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8LI�HMVIGXSVW�LIVIF]�WYFQMX�XLIMV�VITSVX�XSKIXLIV�[MXL�XLI�EYHMXIH�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�JSV�
XLI�ʗRERGMEP�]IEV�IRHIH����1EVGL������

PRINCIPAL ACTIVITIES

8LI�TVMRGMTEP� EGXMZMXMIW�SJ� XLI�'SQTER]�EVI� XLEX� SJ� XIGLRSPSK]� GSRWYPXMRK�ERH� XLI� MQTPIQIRXEXMSR�SJ� XVYWXIH� MHIRXMʗGEXMSR��
TE]QIRX��XVERWTSVXEXMSR�ERH�WYWXEMREFPI�HIZIPSTQIRX�

8LI�TVMRGMTEP�EGXMZMXMIW�SJ�XLI�WYFWMHMEVMIW�MRGPYHI�TVSZMWMSR�SJ�XVYWXIH�MHIRXMʗGEXMSR�VIPEXIH�TVSHYGXW��WIVZMGIW��QEMRXIRERGI�
ERH�FYWMRIWW�WSPYXMSR�ERH�GSRWYPXMRK�

8LIVI�LEZI�FIIR�RS�WMKRMʗGERX�GLERKIW�MR�XLI�REXYVI�SJ�XLI�TVMRGMTEP�EGXMZMXMIW�HYVMRK�XLI�ʗRERGMEP�]IEV�

RESULTS

 Group Company
 RM'000  RM'000 

4VSʗX�JSV�XLI�ʗRERGMEP�]IEV��RIX�SJ�XE\ �������� ��������

Attributable to:
Owners of the Company �������� ��������
Non-controlling interests ���  - 

�������� ��������

DIVIDENDS

2S�HMZMHIRH�LEW�FIIR�TEMH�SV�HIGPEVIH�F]�XLI�'SQTER]�WMRGI�XLI�IRH�SJ�XLI�TVIZMSYW�ʗRERGMEP�]IEV�

8LI�HMVIGXSVW�HS�RSX�VIGSQQIRH�XLI�TE]QIRX�SJ�ER]�HMZMHIRHW�MR�VIWTIGX�SJ�XLI�ʗRERGMEP�]IEV�IRHIH����1EVGL������

RESERVES OR PROVISIONS

8LIVI�[IVI�RS�QEXIVMEP�XVERWJIVW�XS�SV�JVSQ�VIWIVZIW�SV�TVSZMWMSRW�HYVMRK�XLI�ʗRERGMEP�]IEV�SXLIV�XLER�XLSWI�HMWGPSWIH�MR�XLI�
ʗRERGMEP�WXEXIQIRXW�
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BAD AND DOUBTFUL DEBTS

&IJSVI� XLI� ʗRERGMEP� WXEXIQIRXW� SJ� XLI� +VSYT� ERH� SJ� XLI� 'SQTER]�[IVI� TVITEVIH�� XLI� HMVIGXSVW� XSSO� VIEWSREFPI� WXITW� XS�
EWGIVXEMR�XLEX�EGXMSR�LEH�FIIR�XEOIR�MR�VIPEXMSR�XS�XLI�[VMXMRK�SJJ�SJ�FEH�HIFXW�ERH�XLI�QEOMRK�SJ�EPPS[ERGI�JSV�HSYFXJYP�HIFXW�
ERH�LEH�WEXMWʗIH�XLIQWIPZIW�XLEX�EPP�ORS[R�FEH�HIFXW�LEH�FIIR�[VMXXIR�SJJ�ERH�XLEX�EHIUYEXI�EPPS[ERGI�LEH�FIIR�QEHI�JSV�
HSYFXJYP�HIFXW�

%X�XLI�HEXI�SJ�XLMW�VITSVX��XLI�HMVIGXSVW�EVI�RSX�E[EVI�SJ�ER]�GMVGYQWXERGIW�[LMGL�[SYPH�VIRHIV�XLI�EQSYRX�[VMXXIR�SJJ�JSV�FEH�
HIFXW�SV�XLI�EQSYRX�SJ�EPPS[ERGI�JSV�HSYFXJYP�HIFXW�MR�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�MREHIUYEXI�
XS�ER]�WYFWXERXMEP�I\XIRX�

CURRENT ASSETS

&IJSVI�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�[IVI�TVITEVIH��XLI�HMVIGXSVW�XSSO�VIEWSREFPI�WXITW�XS�IRWYVI�
XLEX�ER]�GYVVIRX�EWWIXW�[LMGL�[IVI�YRPMOIP]�XS�FI�VIEPMWIH�MR�XLI�SVHMREV]�GSYVWI�SJ�FYWMRIWW�MRGPYHMRK�XLIMV�ZEPYIW�EW�WLS[R�
MR�XLI�EGGSYRXMRK�VIGSVHW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�LEH�FIIR�[VMXXIR�HS[R�XS�ER�EQSYRX�[LMGL�XLI]�QMKLX�FI�I\TIGXIH�
WS�XS�VIEPMWI�

%X�XLI�HEXI�SJ�XLMW�VITSVX��XLI�HMVIGXSVW�EVI�RSX�E[EVI�SJ�ER]�GMVGYQWXERGIW�[LMGL�[SYPH�VIRHIV�XLI�ZEPYIW�EXXVMFYXIH�XS�XLI�
GYVVIRX�EWWIXW�MR�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�QMWPIEHMRK�

VALUATION METHODS

%X�XLI�HEXI�SJ�XLMW�VITSVX��XLI�HMVIGXSVW�EVI�RSX�E[EVI�SJ�ER]�GMVGYQWXERGIW�[LMGL�LEZI�EVMWIR�[LMGL�VIRHIV�EHLIVIRGI�XS�XLI�
I\MWXMRK�QIXLSH�SJ�ZEPYEXMSR�SJ�EWWIXW�SV�PMEFMPMXMIW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�QMWPIEHMRK�SV�MRETTVSTVMEXI�

CONTINGENT AND OTHER LIABILITIES

8LI�GSRXMRKIRGMIW�EVI�HMWGPSWIH�MR�2SXI����XS�XLI�ʗRERGMEP�WXEXIQIRXW��

%X�XLI�HEXI�SJ�XLMW�VITSVX��XLIVI�HSIW�RSX�I\MWX�

�M� �ER]�GLEVKI�SR�XLI�EWWIXW�SJ�XLI�+VSYT�SV�SJ�XLI�'SQTER]�[LMGL�LEW�EVMWIR�WMRGI�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV�[LMGL�
secures the liabilities of any other person; and

�MM� �ER]�GSRXMRKIRX�PMEFMPMXMIW�MR�VIWTIGX�SJ�XLI�+VSYT�SV�SJ�XLI�'SQTER]�[LMGL�LEW�EVMWIR�WMRGI�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV�

-R�XLI�STMRMSR�SJ�XLI�HMVIGXSVW��RS�GSRXMRKIRX�SV�SXLIV�PMEFMPMX]�SJ�XLI�+VSYT�SV�SJ�XLI�'SQTER]�LEW�FIGSQI�IRJSVGIEFPI��SV�MW�
PMOIP]�XS�FIGSQI�IRJSVGIEFPI��[MXLMR�XLI�TIVMSH�SJ�X[IPZI�QSRXLW�EJXIV�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV�[LMGL�[MPP�SV�QE]�EJJIGX�XLI�
EFMPMX]�SJ�XLI�+VSYT�SV�SJ�XLI�'SQTER]�XS�QIIX�XLIMV�SFPMKEXMSRW�EW�ERH�[LIR�XLI]�JEPP�HYI�

CHANGE OF CIRCUMSTANCES

%X�XLI�HEXI�SJ�XLMW�VITSVX��XLI�HMVIGXSVW�EVI�RSX�E[EVI�SJ�ER]�GMVGYQWXERGIW�RSX�SXLIV[MWI�HIEPX�[MXL�MR�XLMW�VITSVX�SV�XLI�ʗRERGMEP�
WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�[LMGL�[SYPH�VIRHIV�ER]�EQSYRX�WXEXIH�MR�XLI�ʗRERGMEP�WXEXIQIRXW�QMWPIEHMRK�
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ITEMS OF MATERIAL AND UNUSUAL NATURE

-R�XLI�STMRMSR�SJ�XLI�HMVIGXSVW�

�M� �XLI�VIWYPXW�SJ�XLI�STIVEXMSRW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�JSV�XLI�ʗRERGMEP�]IEV�[IVI�RSX�WYFWXERXMEPP]�EJJIGXIH�F]�
ER]�MXIQ��XVERWEGXMSR�SV�IZIRX�SJ�E�QEXIVMEP�ERH�YRYWYEP�REXYVI��ERH

�MM� �RS�MXIQ��XVERWEGXMSR�SV�IZIRX�SJ�E�QEXIVMEP�ERH�YRYWYEP�REXYVI�LEW�EVMWIR�MR�XLI�MRXIVZEP�FIX[IIR�XLI�IRH�SJ�XLI�ʗRERGMEP�
]IEV�ERH�XLI�HEXI�SJ�XLMW�VITSVX�[LMGL�MW�PMOIP]�XS�EJJIGX�WYFWXERXMEPP]�XLI�VIWYPXW�SJ�XLI�STIVEXMSRW�SJ�XLI�+VSYT�ERH�SJ�XLI�
'SQTER]�JSV�XLI�ʗRERGMEP�]IEV�MR�[LMGL�XLMW�VITSVX�MW�QEHI�

AUDITORS’ REMUNERATION

8LI�EYHMXSVWɌ�VIQYRIVEXMSR�SJ�XLI�+VSYT�ERH�XLI�'SQTER]�HYVMRK�XLI�ʗRERGMEP�]IEV�[IVI�61��������ERH�61��������VIWTIGXMZIP]�

8LI�'SQTER]�LEW�EKVIIH�XS�MRHIQRMJ]�XLI�EYHMXSVW�SJ�XLI�'SQTER]�EW�TIVQMXXIH�YRHIV�7IGXMSR�����SJ�XLI�'SQTERMIW�%GX������
MR�1EPE]WME�

ISSUE OF SHARES AND DEBENTURES

(YVMRK�XLI�ʗRERGMEP�]IEV��XLI�'SQTER]�LEH�YRHIVXEOIR�

�M� �3R���1EVGL�������XLI�,MKL�'SYVX�ETTVSZIH�XLI�VIWSPYXMSR�JSV�XLI�GETMXEP�VIHYGXMSR��[LMGL�IRXEMPIH�VIHYGXMSR�SJ�XLI�MWWYIH�
WLEVI�GETMXEP�SJ�'SQTER]�TYVWYERX�XS�7IGXMSR�����SJ�XLI�'SQTERMIW�%GX�������8LI�GVIHMX�SJ�61������������EVMWMRK�JVSQ�
capital reduction was used to eliminate the accumulated losses of the Company; and

�MM� �3R� ���1EVGL� ������ XLI� 'SQTER]� GSQTPIXIH� MXW� WLEVI� GSRWSPMHEXMSR� I\IVGMWI� [LMGL� MRZSPZIH� IZIV]� JSYV� ��� I\MWXMRK�
SVHMREV]�WLEVIW�MR�XLI�'SQTER]�LIPH�F]�WLEVILSPHIVW�MRXS�SRI����GSRWSPMHEXIH�WLEVI�SJ�XLI�'SQTER]��4YVWYERX�XS�XLI�
WLEVI�GSRWSPMHEXMSR��XLI�XSXEP�RYQFIV�SJ�SVHMREV]�WLEVIW�VIHYGIH�JVSQ���������������YRMXW�XS�������������YRMXW�

8LI�'SQTER]�HMH�RSX�MWWYI�ER]�HIFIRXYVIW�HYVMRK�XLI�ʗRERGMEP�]IEV�

OPTIONS GRANTED OVER UNISSUED SHARES

2S�STXMSRW�[IVI�KVERXIH�XS�ER]�TIVWSR�XS�XEOI�YT�XLI�YRMWWYIH�WLEVIW�SJ�XLI�'SQTER]�HYVMRK�XLI�ʗRERGMEP�]IEV�

DIRECTORS

8LI�HMVIGXSVW�MR�SJʗGI�HYVMRK�XLI�ʗRERGMEP�]IEV�ERH�HYVMRK�XLI�TIVMSH�JVSQ�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV�XS�XLI�HEXI�SJ�XLMW�VITSVX�
are:

(V��4SL�7SSR�7MQ��
(EXSɌ�(V��%FY�8EPMF�&MR�&EGLMO
Dato’ Mohamed Khadar Bin Merican
Dato’ Ng Wan Peng 
0MRK�,II�/IEX
,YWWIMR�&MR�-WQEMP
,ɌRK�&SSR�,EVRK��

�� �Directors of the Company and certain subsidiaries
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DIRECTORS (CONT’D)

3XLIV�XLER�EW�WXEXIH�EFSZI��XLI�REQIW�SJ�XLI�HMVIGXSVW�SJ�XLI�WYFWMHMEVMIW�SJ�XLI�'SQTER]�MR�SJʗGI�HYVMRK�XLI�ʗRERGMEP�]IEV�ERH�
HYVMRK�XLI�TIVMSH�JVSQ�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV�XS�XLI�HEXI�SJ�XLMW�VITSVX�EVI�

Chia Jen Wen 
7MXM�(SVIIR�(E^MPE�&MRXM�7]IH�%PMEW� �%TTSMRXIH�SR���(IGIQFIV�����
.YREMH]�&MR�=E^MH� �6IWMKRIH�SR����(IGIQFIV�����

DIRECTORS’ INTERESTS

%GGSVHMRK�XS�XLI�6IKMWXIV�SJ�(MVIGXSVWɌ�7LEVILSPHMRKW�VIUYMVIH�XS�FI�OITX�F]�XLI�'SQTER]�YRHIV�7IGXMSR����SJ�XLI�'SQTERMIW�
%GX������MR�1EPE]WME��XLI�MRXIVIWXW�SJ�HMVIGXSVW�MR�SJʗGI�EX�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV�MR�WLEVIW�MR�XLI�'SQTER]�ERH�MXW�VIPEXIH�
GSVTSVEXMSRW�HYVMRK�XLI�ʗRERGMEP�]IEV�[IVI�EW�JSPPS[W�

 Number of ordinary shares 

At Share At 
1.4.2023 Bought consolidated ^ 31.3.2024

Direct interests:
(V��4SL�7SSR�7MQ� ������������ ������������ �������������  18,125,000 
0MRK�,II�/IEX �������������  - �������������  27,700,000 
,�RK�&SSR�,EVRK �����������  - ���������   250,000 

Indirect interests:
(V��4SL�7SSR�7MQ�� ������������� ��������� ��������������  87,622,550 

*  Deemed interests pursuant to Section 8 of the Companies Act 2016 in Malaysia via Poh Associates Sdn. Bhd. and Orientalgold 
Equity Sdn. Bhd. and by virtue of his son’s direct shareholdings under Section 59 of the Companies Act 2016 in Malaysia.

^  On 25 March 2024, the Company completed its share consolidation exercise which involved the consolidation every four (4) existing 
shares in the Company held by shareholders into one (1) consolidated share of the Company.

3XLIV�XLER�EW�WXEXIH�EFSZI��RSRI�SJ�XLI�SXLIV�HMVIGXSVW�MR�SJʗGI�EX�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV�LEH�ER]�MRXIVIWX�MR�SVHMREV]�
WLEVIW�SJ�XLI�'SQTER]�ERH�MXW�VIPEXIH�GSVTSVEXMSRW�HYVMRK�XLI�ʗRERGMEP�]IEV�
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DIRECTORS’ BENEFITS

7MRGI�XLI�IRH�SJ�XLI�TVIZMSYW�ʗRERGMEP�]IEV��RS�HMVIGXSV�SJ�XLI�'SQTER]�LEW�VIGIMZIH�SV�FIGSQI�IRXMXPIH�XS�VIGIMZI�ER]�FIRIʗX�
�SXLIV�XLER�FIRIʗXW� MRGPYHIH�MR�XLI�EKKVIKEXI�EQSYRX�SJ�IQSPYQIRXW�VIGIMZIH�SV�HYI�F]�XLI�HMVIGXSVW�EW�WLS[R�FIPS[�F]�
VIEWSR�SJ�E�GSRXVEGX�QEHI�F]�XLI�'SQTER]�SV�E�VIPEXIH�GSVTSVEXMSR�[MXL�XLI�HMVIGXSV�SV�[MXL�E�ʗVQ�SJ�[LMGL�XLI�HMVIGXSV�MW�E�
QIQFIV��SV�[MXL�E�GSQTER]�MR�[LMGL�XLI�HMVIGXSV�LEW�E�WYFWXERXMEP�ʗRERGMEP�MRXIVIWX�SXLIV�XLER�ER]�HIIQIH�FIRIʗX�[LMGL�QE]�
EVMWI�JVSQ�XVERWEGXMSRW�EW�HMWGPSWIH�MR�2SXI����XS�XLI�ʗRERGMEP�WXEXIQIRXW�

8LI�HMVIGXSVWɌ�FIRIʗXW�SJ�XLI�+VSYT�ERH�XLI�'SQTER]�HYVMRK�XLI�ʗRERGMEP�]IEV�EVI�EW�JSPPS[W�

Group and
 Company

RM'000

Director of the Company
Directors’ fees ������
(MVIGXSVW��QIIXMRK�EPPS[ERGIW �����
Directors’ remuneration:
- salaries and other remuneration �������
��HIʗRIH�GSRXVMFYXMSR�TPERW�ERH�73'73 ������
��IWXMQEXIH�QSRI]�ZEPYI�SJ�FIRIʗXW�MR�OMRH �����

�������

2IMXLIV�HYVMRK��RSV�EX�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV��[EW�XLI�'SQTER]�E�TEVX]�XS�ER]�EVVERKIQIRXW�[LIVI�XLI�SFNIGX�MW�XS�IREFPI�
XLI�HMVIGXSVW�XS�EGUYMVI�FIRIʗXW�F]�QIERW�SJ�XLI�EGUYMWMXMSR�SJ�WLEVIW�MR��SV�HIFIRXYVIW�SJ�XLI�'SQTER]�SV�ER]�SXLIV�FSH]�
GSVTSVEXI�

INDEMNITY TO DIRECTORS AND OFFICERS

(YVMRK�XLI�ʗRERGMEP�]IEV��XLI�XSXEP�EQSYRX�SJ�MRHIQRMX]�MRWYVERGI�GSZIVEKI�ERH�MRWYVERGI�TVIQMYQ�TEMH�JSV�XLI�HMVIGXSVW�ERH�
GIVXEMR�SJʗGIVW�SJ�XLI�'SQTER]�ERH�XLI�WYFWMHMEVMIW�[IVI�61����������ERH�61�������VIWTIGXMZIP]�

SUBSIDIARIES

8LI�HIXEMPW�SJ�XLI�'SQTER]ɌW�WYFWMHMEVMIW�EVI�HMWGPSWIH�MR�2SXI���XS�XLI�ʗRERGMEP�WXEXIQIRXW�

8LI�EZEMPEFPI�EYHMXSVWɌ�VITSVXW�SR�XLI�EGGSYRXW�SJ�XLI�WYFWMHMEVMIW�HMH�RSX�GSRXEMR�ER]�UYEPMʗGEXMSR�

DIRECTORS’
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AUDITORS

8LI�EYHMXSVW��1IWWVW�&EOIV�8MPP]�1SRXIMVS�,IRK�408��LEZI�I\TVIWWIH�XLIMV�[MPPMRKRIWW�XS�GSRXMRYI�MR�SJʗGI�

This report was approved and signed on behalf of the Board of Directors in accordance with a resolution of the directors:

DR. POH SOON SIM
Director

H’NG BOON HARNG 
Director

(EXI�����.YP]�����
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Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

ASSETS
Non-current assets
4VSTIVX]��TPERX�ERH�IUYMTQIRX �   78,659 ���������   78,920 ���������
Intangible assets �   100,064 ����������  64 �����
3TIVEXMRK�ʗRERGMEP�EWWIXW �   5,436 ��������   5,436 ��������
Investment in subsidiaries �   -   -   77,935 ���������
Investment in associates ��  711 �����  732 �����
-RZIWXQIRX�MR�NSMRX�ZIRXYVIW ��   -   -   -   - 

Total non-current assets   184,870 ����������   163,087 ����������

Current assets
Inventories ��   29,209 ���������   26,177 ���������
3TIVEXMRK�ʗRERGMEP�EWWIXW �   1,380 ��������   1,380 ��������
Trade and other receivables ��   105,815 ���������   115,056 ����������
Prepayments   1,349 ��������   1,349 ��������
Contract assets ��   148,707 ��������   5,065 ��������
'YVVIRX�XE\�EWWIXW  510   -   -   - 
Cash and short-term deposits ��   160,466 ���������   121,231 ���������

  447,436 ����������   270,258 ����������
%WWIXW�SJ�E�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�

sale ��   - ���������   - ��������

Total current assets   447,436 ����������   270,258 ����������

TOTAL ASSETS   632,306 ����������   433,345 ����������

STATEMENTS OF 
 FINANCIAL POSITION
  AS AT 31 MARCH 2024
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Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

EQUITY AND LIABILITIES
Equity attributable to owners of the Company
Share capital ��   180,759 ����������   180,759 ����������
Other reserves ��   29,253 ���������   8,569 ��������
6IXEMRIH�IEVRMRK��%GGYQYPEXIH�PSWWIW   169,400 ���������   21,151 ���������

  379,412 ����������   210,479 ����������

Non-controlling interests  (1,863) �������   -   - 

TOTAL EQUITY   377,549 ����������   210,479 ����������

Non-current liabilities
Lease liabilities ��F  79   -  79   - 
(IJIVVIH�XE\�PMEFMPMXMIW ��   11,491 ���������   11,491 ���������

Total non-current liabilities   11,570 ���������   11,570 ���������

Current liabilities
Loans and borrowings ��   3,210 ��������   3,210 ��������
'YVVIRX�XE\�PMEFMPMXMIW   2,730 ��������   1,715 ��������
Trade and other payables ��   232,460 ����������   201,584 ����������
Lease liabilities ��F  72   -  72   - 
Contract liabilities ��   4,715 ��������   4,715 ��������

  243,187 ����������   211,296 ����������
0MEFMPMXMIW�SJ�E�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�

sale ��   - ���������   -   - 

Total current liabilities   243,187 ����������   211,296 ����������

TOTAL LIABILITIES   254,757 ����������   222,866 ����������

TOTAL EQUITY AND LIABILITIES   632,306 ����������   433,345 ����������

STATEMENTS OF 
 FINANCIAL POSITION (Continued)
  AS AT 31 MARCH 2024
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Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

Revenue ��  371,108 ���������  289,417 ���������
Cost of sales   (286,077) ����������   (223,060) ����������

+VSWW�TVSʗX  85,031 ��������  66,357 ��������
Other income  18,139 ��������  10,899 ��������
%HQMRMWXVEXMZI�I\TIRWIW   (34,465) ���������   (28,180) ���������
2IX�MQTEMVQIRX��PSWWIW�KEMR�SR�ʗRERGMEP�

instruments   (1,917) �����   (7,930) ��������
3XLIV�I\TIRWIW   (25,839) ���������   (19,050) ����������

3TIVEXMRK�TVSʗX  40,949 ��������  22,096 ��������
Finance costs ��   (528) ������   (458) ������
7LEVI�SJ�VIWYPXW�SJ�EWWSGMEXIW��RIX�SJ�XE\   (41) ������  -  - 

4VSʗX�FIJSVI�XE\ ��  40,380 ��������  21,638 ��������
-RGSQI�XE\�I\TIRWI ��   (8,136) ���������   (7,630) ���������

4VSʗX�JSV�XLI�ʗRERGMEP�]IEV  32,244 ��������  14,008 ��������

3XLIV�GSQTVILIRWMZI�MRGSQI��PSWW��RIX�SJ�XE\
-XIQW�XLEX�QE]�FI�VIGPEWWMɑIH�WYFWIUYIRXP]�XS�TVSɑX�

or loss
)\GLERKI�HMJJIVIRGIW�SR�XVERWPEXMSR�SJ�JSVIMKR�

operations  26 ������  -  - 

Other comprehensive income/(loss) for the 
ʗRERGMEP�]IEV  26 ������  -  - 

8SXEP�GSQTVILIRWMZI�MRGSQI�JSV�XLI�ʗRERGMEP�
year  32,270 ��������  14,008 ��������

STATEMENTS OF 
 COMPREHENSIVE INCOME
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024
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Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

4VSʗX��0SWW�EXXVMFYXEFPI�XS�
Owners of the Company  32,247 ��������  14,008 ��������
Non-controlling interests   (3) �����  -  - 

 32,244 ��������  14,008 ��������

Total comprehensive income/(loss) 
attributable to:

Owners of the Company  32,273 ��������  14,008 ��������
Non-controlling interests   (3) �����  -  - 

 32,270 ��������  14,008 ��������

Earnings per share attributable to owners of 
the Company (sen per share)

Basic ���E   3.95 �������

Diluted ���F   3.95 �������

STATEMENTS OF 
 COMPREHENSIVE INCOME (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024
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Attributable to the owners of the Company

 Foreign (Accumulated
currency  losses)/ Non-

Share translation Revaluation Retained controlling Total
capital reserve reserve earning Sub-total interests equity

Group Note RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 April 2023   610,759  1   30,189  (293,828)  347,121   (1,842)  345,279 

Total comprehensive 
income/(loss) for the 
ʗRERGMEP�]IEV

4VSʗX�JSV�XLI�ʗRERGMEP�
year   -  -   -  32,247  32,247  (3)  32,244 

Other comprehensive 
MRGSQI�JSV�XLI�ʗRERGMEP�
year   -  26   -  -   26  -   26 

Total comprehensive 
income/(loss)   -  26   -  32,247  32,273  (3)  32,270 

Transactions with owners
Change in ownership 

interest in a subsidiary ��F   -  -   -   18   18  (18)  - 
Capital reduction ��   (430,000)  -   -  430,000  -  -  - 

Total transactions with 
owners   (430,000)  -   -  430,018   18  (18)  - 

Realisation of revaluation 
reserve ��   -  -  (963)   963  -  -  - 

At 31 March 2024   180,759  27   29,226  169,400  379,412   (1,863)  377,549 

STATEMENTS OF  
 CHANGES IN EQUITY
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024
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Attributable to the owners of the Company

 Foreign
currency Non-

Share translation Revaluation Accumulated controlling Total
capital reserve reserve losses Sub-total interests equity

Group Note RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 April 2022 ���������� ������ �������� ��������� ��������� �������� ����������

Total comprehensive 
income/(loss) for the 
ʗRERGMEP�]IEV

4VSʗX�JSV�XLI�ʗRERGMEP�
year   -  -  - ��������� �������� ���� ���������

Other comprehensive 
MRGSQI�JSV�XLI�ʗRERGMEP�
year   - �����  -   - �����  - ������

Total comprehensive 
income/(loss)   - �����  - ��������� �������� ���� ���������

Transactions with owners
Shares subscribed by 

non-controlling interest 
of a subsidiary   -  -  -   -  - ����� ����

Total transactions with 
owners   -  -  -   -  - ����� ����

Realisation of revaluation 
reserve ��   -  - ����� �����  -  -   - 

At 31 March 2023 ���������� ���� �������� ��������� ��������� �������� ����������

STATEMENTS OF  
 CHANGES IN EQUITY (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024
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Attributable to the owners of the Company

(Accumulated
 losses)/

Share Revaluation Retained Total
capital reserve earning equity

Company Note RM'000 RM'000 RM'000 RM'000

At 1 April 2022 ���������� �������� ���������� ����������

8SXEP�GSQTVILIRWMZI�MRGSQI�JSV�XLI�ʗRERGMEP�
year

4VSʗX�JSV�XLI�ʗRERGMEP�]IEV   -  - �������� ���������

Total comprehensive income   -  - �������� ���������

Realisation of revaluation reserve ���F   - ������ �����   - 

At 31 March 2023   610,759   8,851   (423,139)   196,471 

8SXEP�GSQTVILIRWMZI�MRGSQI�JSV�XLI�ʗRERGMEP�
year

4VSʗX�JSV�XLI�ʗRERGMEP�]IEV   -  -  14,008   14,008 

Total comprehensive income   -  -  14,008   14,008 

Transactions with owners
Capital reduction ��  (430,000)  -  430,000   - 

Total transaction with owners  (430,000)  -  430,000   - 

Realisation of revaluation reserve ���F   -   (282)  282   - 

At 31 March 2024   180,759   8,569  21,151   210,479 

STATEMENTS OF  
 CHANGES IN EQUITY (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

8LI�EGGSQTER]MRK�RSXIW�JSVQ�ER�MRXIKVEP�TEVX�SJ�XLIWI�ʗRERGMEP�WXEXIQIRXW�

Annual Report 2024
REPORTS AND FINANCIAL STATEMENTS

63



Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

'EWL�ʘS[W�JVSQ�STIVEXMRK�EGXMZMXMIW
4VSʗX�FIJSVI�XE\  40,380 ��������   21,638 ���������

%HNYWXQIRXW�JSV�
Amortisation of intangible assets   246 �������  246 ��������
(ITVIGMEXMSR�SJ�TVSTIVX]��TPERX�ERH�IUYMTQIRX  5,605 �������   4,514 ��������
Effect of accretion of interest on operating 
ʗRERGMEP�EWWIXW  (613) �����   (613) ������

Finance costs   528 ������  458 �����
�+EMR�0SWW�SR�HMWTSWEP�SJ�TVSTIVX]��TPERX�ERH�

equipment  (114) �����   (68) �����
Gain on termination of lease  (105)  -   -   - 
Impairment loss on:
- goodwill  10,000 ��������   -   - 
- trade and other receivables  3,302 ����   11,481 ��������
- investment in subsidiaries  -  -   2,749 ���������
- investment in associate  -  -  20 ��������
Interest income   (3,523) ��������  (2,430) ������
2IX�TVSZMWMSR��VIZIVWEP�SJ�MRZIRXSVMIW�[VMXXIR�

down   150 ��������   (216) �������
4VSTIVX]��TPERX�ERH�IUYMTQIRX�[VMXXIR�SJJ  1,281  -  3   - 
Reversal of impairment loss on trade and other 

receivables   (1,385) �����  (3,551) ��������
Share of results of associates   41 ������   -   - 
9RVIEPMWIH��KEMR�PSWW�SR�JSVIMKR�I\GLERKI   (12,363) ��������  (7,026) ��������

3TIVEXMRK�TVSʗX�FIJSVI�GLERKIW�MR�[SVOMRK�GETMXEP  43,430 ��������   27,205 ���������

'LERKIW�MR�[SVOMRK�GETMXEP�
'SRXVEGX�EWWIXW��PMEFMPMXMIW   (36,024) ��������   4,997 ������
Inventories  1,017 ��������   2,870 �������
3TIVEXMRK�ʗRERGMEP�EWWIXW  1,896 �������   1,896 ��������
Trade and other payables 38,475 ��������   4,235 ��������
Trade and other receivables   (2,465) ���������   7,971 ��������
Prepayments   778 �������  331 �����

Net cash from operations  47,107 ��������   49,505 ���������
Interest paid  (452) �����   (446) ������
Interest received  3,523 �������   2,430 �����
-RGSQI�XE\�TEMH   (11,491) ��������  (11,450) �������

Net cash generated from operating activities  38,687 ��������   40,039 ���������

STATEMENTS OF  
 CASH FLOWS
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024
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Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

'EWL�ʘS[W�JVSQ�MRZIWXMRK�EGXMZMXMIW
Acquisition/addition in investment in subsidiaries  -  -  (2,749) ��������
Repayment from subsidiaries  -  -   10,012 ���������
Proceeds from disposal of plant and equipment   121 ������  75 ����
Proceeds from disposal of an associate  - ����   - ����
4YVGLEWI�SJ�TVSTIVX]��TPERX�ERH�IUYMTQIRX �E   (2,740) �����  (3,146) ������
4PEGIQIRX�SJ�ʗ\IH�HITSWMXW  (780) ��������   (693) ������
Subscription of shares by non- controlling 

interests in a subsidiary  - �����   -   - 

2IX�GEWL��YWIH�MR�JVSQ�MRZIWXMRK�EGXMZMXMIW   (3,399) ��������   3,499 ��������

'EWL�ʘS[W�JVSQ�ʗRERGMRK�EGXMZMXMIW
4VSGIIHW�JVSQ�FEROIVW��EGGITXERGI �F   415 �������  415 ��������
Repayment of unstructured loan �F  - ��������   - �������
Payments of lease liabilities �F  (996) ��������   (79) �����

2IX�GEWL��YWIH�MR�JVSQ�ʗRERGMRK�EGXMZMXMIW  (581) ��������  336 �������

Net increase in cash and cash equivalents  34,707 ��������   43,874 �����

Cash and cash equivalents at the beginning of the 
ʗRERGMEP�]IEV  104,801 ��������   60,062 ���������

)JJIGX�SJ�I\GLERKI�VEXI�GLERKIW�SR�GEWL�ERH�GEWL�
equivalents  2,335 ��������   2,116 �������

Cash and cash equivalents at the end of the 
ʗRERGMEP�]IEV ���E  141,843 ���������   106,052 ���������

�� �Represent amount less than RM1,000

STATEMENTS OF  
 CASH FLOWS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024
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(a)  Purchase of property, plant and equipment

� �(YVMRK�XLI�ʗRERGMEP�]IEV��XLI�+VSYT�ERH�XLI�'SQTER]�QEHI�XLI�JSPPS[MRK�GEWL�TE]QIRXW�XS�TYVGLEWI�TVSTIVX]��TPERX�ERH�
equipment:

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

4YVGLEWI�SJ�TVSTIVX]��TPERX�ERH�IUYMTQIRX �������� ����� �������� �����
Financed by way of lease arrangement �����  - �����  - 

'EWL�TE]QIRXW�SR�TYVGLEWI�SJ�TVSTIVX]��TPERX�ERH�
equipment �������� ����� �������� �����

�F� �6IGSRGMPMEXMSR�SJ�PMEFMPMXMIW�EVMWMRK�JVSQ�ʗRERGMRK�EGXMZMXMIW�

Non-cash 

Transfer from
disposal 

group
GPEWWMʗIH�EW Lease Interest Cash 

 1.4.2023 held for sale Acquisition termination I\TIRWIW ʘS[W 31.3.2024
 RM'000  RM'000  RM'000  RM'000  RM'000  RM'000  RM'000 

Group
Lease liabilities   - �������� ������ �������� ���� �����   151 
&EROIVW��

acceptance ��������   -  -  -   - ������  3,210 

�������� �������� ������ �������� ���� �����  3,361 

Non-cash

Transfer to
disposal 

group
GPEWWMʗIH�EW Interest Cash 

 1.4.2022 held for sale I\TIRWIW ʘS[W 31.3.2023
 RM'000  RM'000  RM'000  RM'000  RM'000 

Group
Lease liabilities ������� �������� ����� ��������  - 
&EROIVW��

acceptance  -  -   - ������� �������
Unstructured loan �������  -   - ��������  - 

�������� �������� ����� �������� �������

STATEMENTS OF  
 CASH FLOWS (Continued)
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�F� �6IGSRGMPMEXMSR�SJ�PMEFMPMXMIW�EVMWMRK�JVSQ�ʗRERGMRK�EGXMZMXMIW��'SRXɌH�

Non-cash

Interest
1.4.2023 Acquisition I\TIRWIW 'EWL�ʘS[W 31.3.2024
 RM'000  RM'000  RM'000  RM'000  RM'000 

Company
Lease liabilities  - ����� ���� ����   151 
&EROIVW��EGGITXERGI �������   -   - ������  3,210 

������� ����� ���� ������  3,361 

Non-cash

Interest
1.4.2022 Acquisition I\TIRWIW 'EWL�ʘS[W 31.3.2023
 RM'000  RM'000  RM'000  RM'000  RM'000 

Company
Lease liabilities �����   - ��� ����  - 
&EROIVW��EGGITXERGI  -   -   - ������� �������
Unstructured loan �������   -   - ��������  - 

�������   - ��� �������� �������

�G� �8SXEP�GEWL�SYXʘS[W�JSV�PIEWIW�EW�E�PIWWII

� ���(YVMRK�XLI�ʗRERGMEP�]IEV��XLI�XSXEP�GEWL�SYXʘS[W�MRGYVVIH�JSV�PIEWIW�SJ�XLI�+VSYT�ERH�'SQTER]�EQSYRXMRK�61����������
ERH�61���������������61����������ERH�61��������VIWTIGXMZIP]�

STATEMENTS OF  
 CASH FLOWS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024
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1.  CORPORATE INFORMATION

-6-7�'SVTSVEXMSR�&IVLEH��ɎXLI�'SQTER]ɏ�MW�E�TYFPMG�PMQMXIH�PMEFMPMX]�GSQTER]��MRGSVTSVEXIH�ERH�HSQMGMPIH�MR�1EPE]WME�
ERH�MW�PMWXIH�SR�XLI�%')�1EVOIX�SJ�&YVWE�1EPE]WME�7IGYVMXMIW�&IVLEH�

8LI�VIKMWXIVIH�SJʗGI�SJ�XLI�'SQTER]�MW�PSGEXIH�EX�0IZIP����8S[IV����%ZIRYI����,SVM^SR����&ERKWEV�7SYXL�'MX]��������/YEPE�
0YQTYV�

8LI�TVMRGMTEP�TPEGI�SJ�FYWMRIWW�SJ�XLI�'SQTER]�MW�PSGEXIH�EX�-6-7�7QEVX�8IGLRSPSK]�'SQTPI\��0SX���
����8IGLRSPSK]�4EVO�
1EPE]WME��&YOMX�.EPMP��������/YEPE�0YQTYV�

8LI�TVMRGMTEP�EGXMZMXMIW�SJ�XLI�'SQTER]�EVI�XLEX�SJ�XIGLRSPSK]�GSRWYPXMRK�ERH�XLI�MQTPIQIRXEXMSR�SJ�XVYWXIH�MHIRXMʗGEXMSR��
TE]QIRX��XVERWTSVXEXMSR�ERH�WYWXEMREFPI�HIZIPSTQIRX�

8LI�TVMRGMTEP�EGXMZMXMIW�SJ�MXW�WYFWMHMEVMIW�EVI�HMWGPSWIH�MR�2SXI���XS�XLI�ʗRERGMEP�WXEXIQIRXW�

8LIVI�LEZI�FIIR�RS�WMKRMʗGERX�GLERKIW�MR�XLI�REXYVI�SJ�XLI�EGXMZMXMIW�HYVMRK�XLI�ʗRERGMEP�]IEV�

8LI�ʗRERGMEP�WXEXIQIRXW�[IVI�EYXLSVMWIH� JSV� MWWYI�F]� XLI�&SEVH�SJ�(MVIGXSVW� MR�EGGSVHERGI�[MXL�E�VIWSPYXMSR�SJ� XLI�
HMVIGXSVW�SR����.YP]������

2.  BASIS OF PREPARATION

  2.1  Statement of compliance

8LI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�LEZI�FIIR�TVITEVIH�MR�EGGSVHERGI�[MXL�1EPE]WMER�
*MRERGMEP�6ITSVXMRK�7XERHEVHW��Ɏ1*67Wɏ��-RXIVREXMSREP�*MRERGMEP�6ITSVXMRK�7XERHEVHW�ERH�XLI�VIUYMVIQIRXW�SJ�
XLI�'SQTERMIW�%GX������MR�1EPE]WME�

2.2  Adoption of new MFRS and amendments to MFRSs 

The Group and the Company have adopted the following applicable new MFRS and amendments to MFRSs for 
XLI�GYVVIRX�ʗRERGMEP�]IEV�

New MFRS
1*67���� -RWYVERGI�'SRXVEGXW

Amendments to MFRSs
1*67����� 4VIWIRXEXMSR�SJ�*MRERGMEP�7XEXIQIRXW
1*67����� %GGSYRXMRK�4SPMGMIW��'LERKIW�MR�%GGSYRXMRK�)WXMQEXIW�ERH�)VVSVW
1*67����� -RGSQI�8E\IW

� � �8LI� EHSTXMSR� SJ� XLI� EFSZI�RI[�1*67�ERH� EQIRHQIRXW� XS�1*67W�HMH� RSX� LEZI� ER]� WMKRMʗGERX� IJJIGX� SR� XLI�
ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�ERH�HMH�RSX�VIWYPX�MR�WMKRMʗGERX�GLERKIW�XS�XLI�+VSYTɌW�ERH�
XLI�'SQTER]ɌW�I\MWXMRK�EGGSYRXMRK�TSPMGMIW��I\GITX�EW�HMWGYWWIH�FIPS[�

Amendments to MFRS 101 Presentation of Financial Statements

8LI�EQIRHQIRXW�VIUYMVI�ER�IRXMX]�XS�HMWGPSWI�MXW�QEXIVMEP�EGGSYRXMRK�TSPMG]�MRJSVQEXMSR�VEXLIV�XLER�WMKRMʗGERX�
EGGSYRXMRK�TSPMGMIW��8LI�EQIRHQIRXW��EQSRKWX�SXLIVW��EPWS� MRGPYHI�I\EQTPIW�SJ� GMVGYQWXERGIW� MR�[LMGL�ER�
IRXMX]�MW�PMOIP]�XS�GSRWMHIV�ER�EGGSYRXMRK�TSPMG]�MRJSVQEXMSR�XS�FI�QEXIVMEP�XS�MXW�ʗRERGMEP�WXEXIQIRXW��

%GGSVHMRKP]��XLI�+VSYT�ERH�XLI�'SQTER]�HMWGPSWIH�XLIMV�QEXIVMEP�EGGSYRXMRK�TSPMG]�MRJSVQEXMSR�MR�XLIWI�ʗRERGMEP�
WXEXIQIRXW��,S[IZIV��XLI�EQIRHQIRXW�HMH�RSX�VIWYPX�MR�GLERKIW�XS�XLI�EGGSYRXMRK�TSPMGMIW�SJ�XLI�+VSYT�ERH�XLI�
'SQTER]�
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238)7�83�8,)�
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

2.  BASIS OF PREPARATION (CONT’D)

 2.3  New MFRS and amendments to MFRSs that have been issued, but are yet to be effective

� � �E� �8LI�+VSYT�ERH�XLI�'SQTER]�LEZI�RSX�EHSTXIH�XLI�JSPPS[MRK�RI[�1*67�ERH�EQIRHQIRXW�XS�1*67W�XLEX�
LEZI�FIIR�MWWYIH��FYX�EVI�]IX�XS�FI�IJJIGXMZI�

Effective for 
ʗRERGMEP�TIVMSHW�

beginning on or 
after

New MFRS
1*67��� Presentation and Disclosure in Financial Statements ��.ERYEV]�����

Amendments to MFRSs
1*67�� Financial Instruments: Disclosures ��.ERYEV]�����
1*67�� Financial Instruments: Disclosures ��.ERYEV]�����
1*67�� Financial Instruments ��.ERYEV]�����
1*67��� Consolidated Financial Statements Deferred
1*67��� Leases ��.ERYEV]�����
1*67���� Presentation of Financial Statements ��.ERYEV]�����
1*67���� Statement of Cash Flows ��.ERYEV]�����
1*67���� 8LI�)JJIGXW�SJ�'LERKIW�MR�*SVIMKR�)\GLERKI�6EXIW ��.ERYEV]�����
1*67���� Investments in Associates and Joint Ventures Deferred

� � �F� �8LI�+VSYT�ERH�XLI�'SQTER]�TPER�XS�EHSTX�XLI�EFSZI�ETTPMGEFPI new MFRS and amendments to MFRSs 
[LIR�XLI]�FIGSQI�IJJIGXMZI��%�FVMIJ�HMWGYWWMSR�SR�XLI�EFSZI�WMKRMʗGERX�RI[�1*67�ERH�EQIRHQIRXW�XS�
1*67W�XLEX�QE]�FI�ETTPMGEFPI�XS�XLI�+VSYT�ERH�XLI�'SQTER]�EVI�WYQQEVMWIH�FIPS[�

   MFRS 18 Presentation and Disclosure in Financial Statements

� � � �1*67���� VITPEGIW�1*67�����Presentation of Financial Statements�� -X� VIXEMRW�QER]� VIUYMVIQIRXW� JVSQ�
1*67�����[MXLSYX�QSHMʗGEXMSR�

�1*67����MRXVSHYGIW�X[S�WYFXSXEPW�[LMGL�EVI�XS�FI�TVIWIRXIH�MR�XLI�WXEXIQIRX�SJ�TVSʗX�SV�PSWW�Ɉ�MRGPYHMRK�
ɎSTIVEXMRK�TVSʗXɏ��[LMGL�LEW�FIIR�WTIGMʗGEPP]�HIʗRIH��-RGSQI�ERH�I\TIRWIW�WLEPP�FI�TVIWIRXIH�MR�ʗZI�
GEXIKSVMIW��STIVEXMRK��MRZIWXMRK��ʗRERGMRK��MRGSQI�XE\IW�ERH�HMWGSRXMRYIH�STIVEXMSRW�

1*67����VIUYMVIW�HMWGPSWYVI�SJ�I\TPEREXMSRW�SJ�XLI�IRXMX]ɌW�GSQTER]�WTIGMʗG�QIEWYVIW�XLEX�EVI�VIPEXIH�
XS�XLI�WXEXIQIRX�SJ�TVSʗX�SV�PSWW��VIJIVVIH�XS�EW�QEREKIQIRX�HIʗRIH�TIVJSVQERGI�QIEWYVIW��Ɏ141Wɏ��
8LI�IRXMX]� MW�VIUYMVIH�XS�VIGSRGMPI�141W�XS�E� XSXEP�SV�WYFXSXEP�VIUYMVIH�F]�1*67����SV�ERSXLIV�1*67�
%GGSYRXMRK�7XERHEVHW��1*67����EPWS�VIUYMVIW�SXLIV�HMWGPSWYVIW��MRGPYHMRK�LS[�IEGL�141�MW�GEPGYPEXIH��
[LEX�XLI�141�GSQQYRMGEXMSR�EFSYX�XLI�IRXMX]ɌW�ʗRERGMEP�TIVJSVQERGI��ERH�ER]�GLERKIW�QEHI�XS�XLI�
141W�MR�XLI�]IEV��
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2.  BASIS OF PREPARATION (CONT’D)

 2.3  New MFRS and amendments to MFRSs that have been issued, but are yet to be effective (Cont’d)

� � �F� �8LI� +VSYT� ERH� XLI� 'SQTER]� TPER� XS� EHSTX� XLI� EFSZI� ETTPMGEFPI� RI[� 1*67� ERH� EQIRHQIRXW�
MQTVSZIQIRXW� XS�1*67W�[LIR� XLI]�FIGSQI�IJJIGXMZI��%�FVMIJ�HMWGYWWMSR�SR� XLI�EFSZI�WMKRMʗGERX�RI[�
MFRS and amendments/improvements to MFRSs that may be applicable to the Group and the Company 
EVI�WYQQEVMWIH�FIPS[��'SRXɌH�

1*67����EHHW�RI[�TVMRGMTPIW�JSV�EKKVIKEXMSR�ERH�HMWEKKVIKEXMSR�SJ� MRJSVQEXMSR�� -X�VIUYMVIW�XLI�IRXMX]�
XS�GPEWWMJ]�XLI�I\TIRWIW�MR�XLI�ɎSTIVEXMRKɏ�GEXIKSV]�MR�XLI�TVSʗX�SV�PSWW�F]�REXYVI�SV�JYRGXMSR��SV�FSXL��
8LI�IRXMX]� XLEX�GPEWWMʗIW�STIVEXMRK�I\TIRWIW�F]� JYRGXMSRW�EVI� VIUYMVIH� XS�HMWGPSWI� MR� XLI�RSXIW� XS� XLI�
ʗRERGMEP�WXEXIQIRXW�� XLI�EQSYRX�SJ�HITVIGMEXMSR��EQSVXMWEXMSR��IQTPS]II�FIRIʗXW�� MQTEMVQIRX� PSWWIW�
ERH�[VMXI�HS[RW�SJ� MRZIRXSVMIW� MRGPYHIH� MR�IEGL� PMRI� MR� XLI�STIVEXMRK�GEXIKSV]��7YFNIGX� XS�QEXIVMEPMX]��
1*67����VIUYMVIW�MXIQW�TVIWIRXIH�SV�HMWGPSWIH�EW�ɎSXLIVɏ�XS�FI�PEFIPPIH�ERH�SV�HIWGVMFIH�MR�EW�JEMXLJYPP]�
VITVIWIRXEXMZI�ERH�TVIGMWI�E�[E]�EW�TSWWMFPI��

Amendments to MFRS 16 Leases

8LI�EQIRHQIRXW�GPEVMJ]�LS[�ER�IRXMX]�WLSYPH�WYFWIUYIRXP]�QIEWYVI�XLI�PIEWIFEGO�PMEFMPMX]�XLEX�EVMWI�MR�
E�WEPI�ERH�PIEWIFEGO�XVERWEGXMSR��%PXLSYKL�1*67����MRGPYHIW�VIUYMVIQIRXW�SR�LS[�XS�EGGSYRX�JSV�E�WEPI�
ERH�PIEWIFEGO�EX�XLI�HEXI�XLI�XVERWEGXMSR�XEOIW�TPEGI��MX�LEW�RSX�WTIGMʗIH�LS[�XS�QIEWYVI�XLI�WEPI�ERH�
PIEWIFEGO�XVERWEGXMSR�[LIR�VITSVXMRK�EJXIV�XLEX�HEXI�

The amendments add subsequent measurement requirements for the right-of-use assets and lease 
PMEFMPMX]� EVMWMRK� JVSQ�E� WEPI� ERH� PIEWIFEGO� XVERWEGXMSR�F]� GPEVMJ]MRK� XLEX� E� WIPPIV�PIWWII� MR� E� WEPI� ERH�
PIEWIFEGO�XVERWEGXMSR�WLEPP�ETTP]�TEVEKVETLW����XS����XS�XLI�VMKLX�SJ�YWI�EWWIX�EVMWMRK�JVSQ�XLI�PIEWIFEGO�
ERH�TEVEKVETLW����XS����XS�XLI�PIEWI�PMEFMPMX]�EVMWMRK�JVSQ�XLI�PIEWIFEGO��8LI�EQIRHQIRXW�[MPP�RSX�GLERKI�
XLI�EGGSYRXMRK�JSV�PIEWIW�SXLIV�XLER�XLSWI�EVMWMRK�MR�E�WEPI�ERH�PIEWIFEGO�XVERWEGXMSR�

Amendments to MFRS 101 Presentation of Financial Statements

The amendments include specifying that an entity’s right to defer settlement of a liability for at least 
X[IPZI�QSRXLW�EJXIV�XLI�VITSVXMRK�TIVMSH�QYWX�LEZI�WYFWXERGI�ERH�QYWX�I\MWX�EX�XLI�IRH�SJ�XLI�VITSVXMRK�
TIVMSH��GPEVMJ]MRK�XLEX�GPEWWMʗGEXMSR�SJ�PMEFMPMX]�MW�YREJJIGXIH�F]�XLI�PMOIPMLSSH�SJ�XLI�IRXMX]�XS�I\IVGMWI�MXW�
right to defer settlement of the liability for at least twelve months after the reporting period; clarifying how 
PIRHMRK�GSRHMXMSRW�EJJIGX�GPEWWMʗGEXMSR�SJ�E�PMEFMPMX]��ERH�GPEVMJ]MRK�VIUYMVIQIRXW�JSV�GPEWWMJ]MRK�PMEFMPMXMIW�
ER�IRXMX]�[MPP�SV�QE]�WIXXPI�F]�MWWYMRK�MXW�S[R�IUYMX]�MRWXVYQIRXW�

8LI� PEXIWX� EQIRHQIRXW� XS�1*67����� GPEVMJ]� LS[�GSRHMXMSRW�[MXL�[LMGL� ER� IRXMX]�QYWX� GSQTP]�[MXLMR�
���QSRXLW� EJXIV� XLI� VITSVXMRK� TIVMSH� EJJIGX� XLI� GPEWWMʗGEXMSR� SJ� E� PMEFMPMX]�� %W� WYGL�� XLI� EQIRHQIRXW�
WTIGMJ]�XLEX�GSZIRERXW�XS�FI�GSQTPMIH�[MXL�EJXIV�XLI�VITSVXMRK�HEXI�HS�RSX�EJJIGX�XLI�GPEWWMʗGEXMSR�SJ�HIFX�
EW�GYVVIRX�SV�RSR�GYVVIRX�EX�XLI�VITSVXMRK�HEXI��-RWXIEH��XLI�EQIRHQIRXW�VIUYMVI�ER�IRXMX]�XS�HMWGPSWI�
MRJSVQEXMSR�EFSYX�XLIWI�GSZIRERXW�MR�XLI�RSXIW�XS�XLI�ʗRERGMEP�WXEXIQIRXW�

Amendments to MFRS 121 The Effects of Changes in Foreign Exchange Rates 

%QIRHQIRXW�XS�1*67�����VIWTSRH�XS�WXEOILSPHIV�JIIHFEGO�ERH�GSRGIVRW�EFSYX�HMZIVWMX]�MR�TVEGXMGI�MR�
EGGSYRXMRK�JSV�E�PEGO�SJ�I\GLERKIEFMPMX]�FIX[IIR�GYVVIRGMIW���

%TTP]MRK�XLI�%QIRHQIRXW��IRXMXMIW�[MPP�FI�ETTP]MRK�E�GSRWMWXIRX�ETTVSEGL�MR�HIXIVQMRMRK�MJ�E�GYVVIRG]�
GER� FI� I\GLERKIH� MRXS� ERSXLIV� GYVVIRG]�� 8LIWI� EQIRHQIRXW� TVSZMHI� KYMHERGI� SR� XLI� WTSX� I\GLERKI�
VEXI�XS�YWI�[LIR�E�GYVVIRG]�MW�RSX�I\GLERKIEFPI�MRXS�ERSXLIV�GYVVIRG]�ERH�XLI�HMWGPSWYVIW�IRXMXMIW�RIIH�
XS� TVSZMHI� XS� IREFPI� YWIVW� SJ� ʗRERGMEP� WXEXIQIRXW� XS� YRHIVWXERH� XLI� MQTEGX� SR� XLI� IRXMXMIWɌ� ʗRERGMEP�
TIVJSVQERGI��ʗRERGMEP� TSWMXMSR�ERH�GEWL�ʘS[W�EW�E� VIWYPX� SJ� E� GYVVIRG]�FIMRK�RSX� I\GLERKIEFPI� MRXS�
ERSXLIV�GYVVIRG]�
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2.  BASIS OF PREPARATION (CONT’D)

 2.3  New MFRS and amendments to MFRSs that have been issued, but are yet to be effective (Cont’d)

� � �F� �8LI� +VSYT� ERH� XLI� 'SQTER]� TPER� XS� EHSTX� XLI� EFSZI� ETTPMGEFPI� RI[� 1*67� ERH� EQIRHQIRXW�
MQTVSZIQIRXW� XS�1*67W�[LIR� XLI]�FIGSQI�IJJIGXMZI��%�FVMIJ�HMWGYWWMSR�SR� XLI�EFSZI�WMKRMʗGERX�RI[�
MFRS and amendments/improvements to MFRSs that may be applicable to the Group and the Company 
EVI�WYQQEVMWIH�FIPS[��'SRXɌH�

Amendments to MFRS 9 Financial Instruments and MFRS 7 Financial Instruments: Disclosures

8LIWI�REVVS[�WGSTI�EQIRHQIRXW�XS�1*67���GPEVMJ]�XLI�GPEWWMʗGEXMSR�ERH�QIEWYVIQIRX�VIUYMVIQIRXW��
including:

ɓ� �GPEVMJ]�LS[�XLI�GSRXVEGXYEP�GEWL�ʘS[W�SR�ʗRERGMEP�EWWIXW�[MXL�IRZMVSRQIRXEP��WSGMEP�ERH�GSVTSVEXI�
KSZIVRERGI� ERH� WMQMPEV� JIEXYVIW� WLSYPH� FI� EWWIWWIH�� WTIGMʗGEPP]� XLI� EWWIWWQIRX� SJ� MRXIVIWX�
JSGYWIW� SR� [LEX� ER� IRXMX]� MW� FIMRK� GSQTIRWEXIH� JSV�� VEXLIV� XLER� LS[�QYGL� GSQTIRWEXMSR� MX�
VIGIMZIW��2SRIXLIPIWW��XLI�EQSYRX�SJ�GSQTIRWEXMSR�XLI�IRXMX]�VIGIMZIW�QE]�MRHMGEXI�XLEX�MX�MW�FIMRK�
GSQTIRWEXIH�JSV�WSQIXLMRK�SXLIV�XLER�FEWMG�PIRHMRK�VMWOW�ERH�GSWXW�

ɓ� �GPEVMJ]� XLI�HEXI�SR�[LMGL�E�ʗRERGMEP�EWWIX�SV�E�ʗRERGMEP� PMEFMPMX]�WIXXPIH�ZME�IPIGXVSRMG�TE]QIRX�
W]WXIQW� MW�HIVIGSKRMWIH��8LI�%QIRHQIRXW�TIVQMX�ER�IRXMX]� XS�HIVIGSKRMWI�E�ʗRERGMEP� PMEFMPMX]�
FIJSVI�MX�HIPMZIVW�GEWL�SR�XLI�WIXXPIQIRX�HEXI�MJ�WTIGMʗIH�GVMXIVME�EVI�QIX�

%QIRHQIRXW� XS� 1*67� �� MRXVSHYGIW� RI[� HMWGPSWYVI� VIUYMVIQIRXW� VIPEXMRK� XS� MRZIWXQIRXW� MR� IUYMX]�
MRWXVYQIRXW�HIWMKREXIH�EX�JEMV�ZEPYI�XLVSYKL�SXLIV�GSQTVILIRWMZI�MRGSQI�ERH�ʗRERGMEP�MRWXVYQIRXW�[MXL�
GSRXMRKIRX�JIEXYVIW�XLEX�HS�RSX�VIPEXI�HMVIGXP]�XS�FEWMG�PIRHMRK�VMWOW�ERH�GSWXW�

� � �G� �8LI�ʗRERGMEP�IJJIGXW�SJ�XLI�EHSTXMSR�SJ�XLI�ETTPMGEFPI�EQIRHQIRXW�XS�1*67W�XLEX�LEZI�FIIR�MWWYIH�FYX�
EVI�]IX�XS�FI�IJJIGXMZI�EVI�GYVVIRXP]�WXMPP�FIMRK�EWWIWWIH�F]�XLI�+VSYT�ERH�XLI�'SQTER]�

 2.4  Functional and presentation currency

� � �8LI�MRHMZMHYEP�ʗRERGMEP�WXEXIQIRXW�SJ�IEGL�IRXMX]�MR�XLI�+VSYT�EVI�QIEWYVIH�YWMRK�XLI�GYVVIRG]�SJ�XLI�TVMQEV]�
IGSRSQMG�IRZMVSRQIRX�MR�[LMGL�XLI]�STIVEXI��ɎXLI�JYRGXMSREP�GYVVIRG]ɏ��8LI�GSRWSPMHEXIH�ʗRERGMEP�WXEXIQIRXW�
EVI�TVIWIRXIH�MR�6MRKKMX�1EPE]WME��Ɏ61ɏ��[LMGL�MW�EPWS�XLI�'SQTER]ɌW�JYRGXMSREP�GYVVIRG]��ERH�LEW�FIIR�VSYRHIH�
XS�XLI�RIEVIWX�XLSYWERH��YRPIWW�SXLIV[MWI�WXEXIH�

 2.5  Basis of measurement

� � �8LI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�LEZI�FIIR�TVITEVIH�SR�XLI�LMWXSVMGEP�GSWX�FEWMW��I\GITX�
EW�SXLIV[MWI�HMWGPSWIH�MR�2SXI���XS�XLI�ʗRERGMEP�WXEXIQIRXW�
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3.  MATERIAL ACCOUNTING POLICY INFORMATION

9RPIWW� SXLIV[MWI� WXEXIH�� XLI� JSPPS[MRK� EGGSYRXMRK� TSPMGMIW� LEZI� FIIR� ETTPMIH� GSRWMWXIRXP]� XS� EPP� XLI� ʗRERGMEP� ]IEVW�
TVIWIRXIH�MR�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�

 3.1  Basis of consolidation 

(a)  Subsidiaries and business combination

The Group applies the acquisition method to account for business combinations from the acquisition date 
[LIR�XLI�EGUYMVIH�WIX�SJ�EGXMZMXMIW�QIIXW�XLI�HIʗRMXMSR�SJ�E�FYWMRIWW�ERH�GSRXVSP� MW�XVERWJIVVIH�XS�XLI�
+VSYT�

(b)  Non-controlling interests

%X� XLI� EGUYMWMXMSR� HEXI�� GSQTSRIRXW� SJ� RSR�GSRXVSPPMRK� MRXIVIWXW� SJ� XLI� +VSYT� EVI�QIEWYVIH� EX� XLIMV�
EGUYMWMXMSR�HEXI�JEMV�ZEPYIW�

(c)  Associates

-RZIWXQIRXW� MR�EWWSGMEXIW�EVI�EGGSYRXIH� JSV� MR� XLI�GSRWSPMHEXIH�ʗRERGMEP�WXEXIQIRXW�YWMRK� XLI�IUYMX]�
QIXLSH�

(d)  Joint arrangements

8LI�+VSYT�GPEWWMʗIW�MXW�NSMRX�EVVERKIQIRXW�EW�HMWGPSWIH�MR�2SXI����EW�ɎNSMRX�ZIRXYVIɏ�ERH�EGGSYRXW�MXW�
MRXIVIWXW�YWMRK�IUYMX]�QIXLSH�EW�XLI�+VSYT�LEW�VMKLXW�XS�XLI�RIX�EWWIXW�SJ�EVVERKIQIRXW��

���� �7ITEVEXI�ʗRERGMEP�WXEXIQIRXW

-R�XLI�'SQTER]ɌW�WXEXIQIRX�SJ�ʗRERGMEP�TSWMXMSR��MRZIWXQIRX�MR�WYFWMHMEVMIW��EWWSGMEXIW�ERH�NSMRX�ZIRXYVIW�EVI�
QIEWYVIH�EX�GSWX�PIWW�ER]�EGGYQYPEXIH�MQTEMVQIRX�PSWWIW��

'SRXVMFYXMSRW�XS�WYFWMHMEVMIW�EVI�EQSYRXW�JSV�[LMGL�XLI�WIXXPIQIRX�MW�RIMXLIV�TPERRIH�RSV�PMOIP]�XS�SGGYV�MR�XLI�
JSVIWIIEFPI�JYXYVI�MW��MR�WYFWXERGI��GSRWMHIVIH�EW�TEVX�SJ�XLI�'SQTER]ɌW�MRZIWXQIRX�MR�XLI�WYFWMHMEVMIW�

 3.3  Financial instruments

Financial assets – subsequent measurement and gains and losses

*MRERGMEP�EWWIXW�EX�JEMV�ZEPYI�XLVSYKL�TVSʗX�SV�PSWW

8LI�+VSYT�ERH�XLI�'SQTER]�WYFWIUYIRXP]�QIEWYVI�XLIWI�EWWIXW�EX�JEMV�ZEPYI��2IX�KEMRW�ERH�PSWWIW��MRGPYHMRK�
ER]�MRXIVIWX�ERH�HMZMHIRH�MRGSQI��EVI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW�

Debt instruments at amortised cost

The Group and the Company subsequently measure these assets at amortised cost under the effective interest 
QIXLSH��8LI�KVSWW�GEVV]MRK�EQSYRX�MW�VIHYGIH�F]�MQTEMVQIRX�PSWWIW��-RXIVIWX�MRGSQI��JSVIMKR�I\GLERKI�KEMRW�
ERH�PSWWIW�ERH�MQTEMVQIRX�EVI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW��%R]�KEMR�SV�PSWW�SR�HIVIGSKRMXMSR�MW�VIGSKRMWIH�MR�
TVSʗX�SV�PSWW�

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

IR
IS

 C
OR

PO
RA

TI
ON

 B
ER

HA
D

REPORTS AND FINANCIAL STATEMENTS

72



3.  MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D)

 3.3  Financial instruments (Cont’d)

Financial assets – subsequent measurement and gains and losses (Cont’d)

Debt instruments at fair value through other comprehensive income

8LI�+VSYT�ERH�XLI�'SQTER]�WYFWIUYIRXP]�QIEWYVI�XLIWI�EWWIXW�EX�JEMV�ZEPYI��-RXIVIWX�MRGSQI�GEPGYPEXIH�YRHIV�
XLI�IJJIGXMZI�MRXIVIWX�QIXLSH��JSVIMKR�I\GLERKI�KEMRW�ERH�PSWWIW�ERH�MQTEMVQIRX�EVI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW��
3XLIV�RIX�KEMRW�ERH�PSWWIW�EVI�VIGSKRMWIH�MR�SXLIV�GSQTVILIRWMZI�MRGSQI��3R�HIVIGSKRMXMSR��KEMRW�ERH�PSWWIW�
EGGYQYPEXIH�MR�SXLIV�GSQTVILIRWMZI�MRGSQI�EVI�VIGPEWWMʗIH�XS�TVSʗX�SV�PSWW�

Financial liabilities – subsequent measurement and gains and losses

8LI�+VSYT�ERH�XLI�'SQTER]�GPEWWMJ]�XLI�ʗRERGMEP�PMEFMPMXMIW�EX�EQSVXMWIH�GSWX�SV�JEMV�ZEPYI�XLVSYKL�TVSʗX�SV�PSWW��
*MRERGMEP�PMEFMPMXMIW�EVI�GPEWWMʗIH�EW�JEMV�ZEPYI�XLVSYKL�TVSʗX�SV�PSWW�MJ�MX�MW�GPEWWMʗIH�EW�LIPH�JSV�XVEHMRK��MX�MW�E�
HIVMZEXMZI��MX�MW�GSRXMRKIRX�GSRWMHIVEXMSR�SJ�ER�EGUYMVIV�MR�E�FYWMRIWW�GSQFMREXMSR�SV�MX�MW�HIWMKREXIH�EW�WYGL�SR�
MRMXMEP�VIGSKRMXMSR��*MRERGMEP�PMEFMPMXMIW�EX�JEMV�ZEPYI�XLVSYKL�TVSʗX�SV�PSWW�EVI�QIEWYVIH�EX�JEMV�ZEPYI�ERH�RIX�KEMRW�
ERH�PSWWIW��MRGPYHMRK�ER]�MRXIVIWX�I\TIRWI��EVI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW�

8LI�+VSYT�ERH�XLI�'SQTER]�WYFWIUYIRXP]�QIEWYVI�SXLIV�ʗRERGMEP�PMEFMPMXMIW�EX�EQSVXMWIH�GSWX�YRHIV�XLI�IJJIGXMZI�
MRXIVIWX�QIXLSH��-RXIVIWX�I\TIRWI�ERH�JSVIMKR�I\GLERKI�KEMRW�ERH�PSWWIW�EVI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW��%R]�
KEMR�SV�PSWW�SR�HIVIGSKRMXMSR�MW�EPWS�VIGSKRMWIH�MR�TVSʗX�SV�PSWW�

 3.4  Property, plant and equipment

4VSTIVX]��TPERX�ERH�IUYMTQIRX��SXLIV�XLER�PIEWILSPH�PERH�ERH�FYMPHMRKW�EVI�QIEWYVIH�EX�GSWX�PIWW�EGGYQYPEXIH�
HITVIGMEXMSR�ERH�ER]�EGGYQYPEXIH�MQTEMVQIRX�PSWWIW��

0IEWILSPH�PERH�ERH�FYMPHMRKW�EVI�QIEWYVIH�EX�JEMV�ZEPYI��FEWIH�SR�ZEPYEXMSRW�F]�I\XIVREP�MRHITIRHIRX�ZEPYIVW��
PIWW�EGGYQYPEXIH�HITVIGMEXMSR�SR�FYMPHMRKW�ERH�ER]�MQTEMVQIRX�PSWWIW�VIGSKRMWIH�EJXIV�XLI�HEXI�SJ�VIZEPYEXMSR��
:EPYEXMSRW�EVI�TIVJSVQIH�[MXL�WYJʗGMIRX�VIKYPEVMX]�XS�IRWYVI�XLEX�XLI�JEMV�ZEPYI�SJ�XLI�PIEWILSPH�PERH�ERH�FYMPHMRKW�
HSIW�RSX�HMJJIV�QEXIVMEPP]�JVSQ�XLI�GEVV]MRK�EQSYRX��8LI�KVSWW�GEVV]MRK�EQSYRX�MW�VIWXEXIH�ERH�XLI�HMJJIVIRGI�
GSQTEVIH�XS�XLI�VIZEPYIH�EQSYRX�SJ�EWWIX�MW�EFWSVFIH�F]�XLI�EGGYQYPEXIH�HITVIGMEXMSR�

%� VIZEPYEXMSR� WYVTPYW� MW� VIGSKRMWIH� MR� SXLIV� GSQTVILIRWMZI� MRGSQI�ERH� GVIHMXIH� XS� XLI� VIZEPYEXMSR� VIWIVZI��
,S[IZIV��XLI�MRGVIEWI�WLEPP�FI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW�XS�XLI�I\XIRX�XLEX�MX�VIZIVWIW�E�VIZEPYEXMSR�HIGVIEWI�
SJ�XLI�WEQI�EWWIX�TVIZMSYWP]�VIGSKRMWIH�MR�TVSʗX�SV�PSWW��-J�XLI�EWWIXɌW�GEVV]MRK�EQSYRX�MW�HIGVIEWIH�EW�VIWYPXW�
SJ�E�VIZEPYEXMSR��XLI�HIGVIEWI�WLEPP�FI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW��,S[IZIV��XLI�HIGVIEWI�WLEPP�FI�VIGSKRMWIH�MR�
SXLIV�GSQTVILIRWMZI�MRGSQI�XS�XLI�I\XIRX�SJ�ER]�GVIHMX�FEPERGI�I\MWXMRK�MR�XLI�VIZEPYEXMSR�VIWIVZI�MR�VIWTIGX�SJ�
XLEX�EWWIX�

8LI�VIZEPYEXMSR�VIWIVZI�MW�XVERWJIVVIH�XS�VIXEMRIH�IEVRMRKW�EW�XLI�EWWIXW�EVI�YWIH��8LI�EQSYRX�SJ�VIZEPYEXMSR�
reserve transferred is the difference between depreciation based on the revalued carrying amount of the asset 
ERH�HITVIGMEXMSR�FEWIH�SR�XLI�EWWIXɌW�SVMKMREP�GSWX�
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3.  MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D)

 3.4  Property, plant and equipment (Cont’d)

9TSR� HMWTSWEP�� ER]� VIZEPYEXMSR� WYVTPYW� VIPEXMRK� XS� XLI� TEVXMGYPEV� EWWIX� FIMRK� WSPH� MW� XVERWJIVVIH� XS� VIXEMRIH�
IEVRMRKW�

%PP�SXLIV�TVSTIVX]��TPERX�ERH�IUYMTQIRX�EVI�HITVIGMEXIH�SR�WXVEMKLX�PMRI�FEWMW�F]�EPPSGEXMRK�XLIMV�HITVIGMEFPI�
EQSYRXW�SZIV�XLIMV�VIQEMRMRK�YWIJYP�PMZIW�

Useful lives 
(years)

Leasehold buildings ���]IEVW
3JʗGI�FYMPHMRKW ��]IEVW
3JʗGI�IUYMTQIRX��JYVRMXYVI�ERH�ʗXXMRKW ��XS����]IEVW
Motor vehicles ��]IEVW
Plant and machinery ��XS����]IEVW

 3.5  Leases

Lessee accounting

8LI�+VSYT�ERH�XLI�'SQTER]�TVIWIRX�VMKLX�SJ�YWI�EWWIXW�XLEX�HS�RSX�QIIX�XLI�HIʗRMXMSR�SJ�MRZIWXQIRX�TVSTIVX]�EW�
TVSTIVX]��TPERX�ERH�IUYMTQIRX�MR�2SXI���ERH�2SXI���E�XS�XLI�ʗRERGMEP�WXEXIQIRXW�ERH�PIEWI�PMEFMPMXMIW�EW�WITEVEXI�
PMRIW�MR�XLI�WXEXIQIRXW�SJ�ʗRERGMEP�TSWMXMSR�ERH�2SXI���F�XS�XLI�ʗRERGMEP�WXEXIQIRXW�

Short-term leases and leases of low value assets

The Group and the Company have elected not to recognise right-of-use assets and lease liabilities for short-term 
PIEWIW��HIʗRIH�EW�PIEWIW�[MXL�E�PIEWI�XIVQ�SJ����QSRXLW�SV�PIWW�ERH�PIEWIW�SJ�PS[�ZEPYI�EWWIXW��%GGSVHMRKP]��XLI�
+VSYT�ERH�XLI�'SQTER]�VIGSKRMWI�XLI�PIEWI�TE]QIRXW�EW�ER�STIVEXMRK�I\TIRWI�SR�E�WXVEMKLX�PMRI�FEWMW�SZIV�XLI�
XIVQ�SJ�XLI�PIEWI�

Right-of-use asset

8LI�VMKLX�SJ�YWI�EWWIXW��SXLIV�XLER�PIEWILSPH�PERH�XLEX�QIEWYVIW�YWMRK�VIZEPYEXMSR�QSHIP�EVI�QIEWYVIH�EX�GSWX�
PIWW�EGGYQYPEXIH�HITVIGMEXMSR�ERH�ER]�EGGYQYPEXIH�MQTEMVQIRX�PSWWIW��ERH�EHNYWX�JSV�ER]�VIQIEWYVIQIRX�SJ�XLI�
PIEWI�PMEFMPMXMIW��8LI�VMKLX�SJ�YWI�EWWIXW�EVI�HITVIGMEXIH�YWMRK�XLI�WXVEMKLX�PMRI�QIXLSH�JVSQ�XLI�GSQQIRGIQIRX�
HEXI�XS�XLI�IEVPMIV�SJ�XLI�IRH�SJ�XLI�YWIJYP�PMJI�SJ�XLI�VMKLX�SJ�YWI�EWWIX�SV�XLI�IRH�SJ�XLI�PIEWI�XIVQ�

Lease liabilities

The lease liabilities are initially measured at the present value of the lease payments that are not paid at the 
GSQQIRGIQIRX�HEXI��HMWGSYRXIH�F]�YWMRK�XLI�MRGVIQIRXEP�FSVVS[MRK�VEXI�

The Group and the Company have elected not to separate non-lease components and account for the lease and 
RSR�PIEWI�GSQTSRIRXW�EW�E�WMRKPI�PIEWI�GSQTSRIRX�
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3.  MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D)

 3.6  Intangible assets

-RXERKMFPI�EWWIXW��SXLIV�XLER�KSSH[MPP�ERH�PMGIRWIW��XLEX�EVI�EGUYMVIH�F]�XLI�+VSYT�ERH�XLI�'SQTER]��[LMGL�LEZI�
ʗRMXI�YWIJYP�PMZIW��EVI�QIEWYVIH�EX�GSWX�PIWW�ER]�EGGYQYPEXIH�EQSVXMWEXMSR�ERH�ER]�EGGYQYPEXIH�MQTEMVQIRX�
losses

The amortisation methods used and the estimated useful lives are as follows:

Useful lives 
Method (years)

Development costs Straight-line ��]IEVW
Intellectual properties Straight-line ���]IEVW�XS����]IEVW

3.7  Inventories

-RZIRXSVMIW�EVI�QIEWYVIH�EX�XLI�PS[IV�SJ�GSWX�ERH�RIX�VIEPMWEFPI�ZEPYI��'SWXW�MRGYVVIH�MR�FVMRKMRK�XLI�MRZIRXSVMIW�
to their present location and condition are accounted for as follows:

ɓ� �VE[�QEXIVMEPW��TYVGLEWI�GSWXW�SR�E�[IMKLXIH�EZIVEKI�GSWX�FEWMW�
ɓ� �ʗRMWLIH� KSSHW� ERH� [SVO�MR�TVSKVIWW�� GSWXW� SJ� HMVIGX� QEXIVMEPW� ERH� PEFSYV� ERH� E� TVSTSVXMSR� SJ�

QERYJEGXYVMRK�SZIVLIEHW�FEWIH�SR�RSVQEP�STIVEXMRK�GETEGMX]��8LIWI�GSWXW�EVI�EWWMKRIH�SR�E�[IMKLXIH�
EZIVEKI�GSWX�FEWMW�

 3.8  Service concession arrangements

8LI�+VSYT�ERH�XLI�'SQTER]�IRXIVIH�MRXS�ZEVMSYW�TYFPMG�XS�TVMZEXI�WIVZMGI�GSRGIWWMSR�EVVERKIQIRXW�XS�GSRWXVYGX��
STIVEXI�ERH�QEMRXEMR�MRJVEWXVYGXYVIW�YWIH�XS�TVSZMHI�E�TYFPMG�WIVZMGI�JSV�E�WTIGMʗIH�TIVMSH�SJ�XMQI��9RHIV�XLIWI�
GSRGIWWMSR�EVVERKIQIRXW��XLI�KVERXSV�GSRXVSPW�WMKRMʗGERX�VIWMHYEP�MRXIVIWX�MR�XLI�MRJVEWXVYGXYVI�EX�XLI�IRH�SJ�
XLI�GSRGIWWMSR�TIVMSH�

The service concession arrangements are accounted for based on the nature of the consideration as follows:

ɓ� �XLI�MRXERKMFPI�EWWIX�QSHIP�MW�YWIH�XS�XLI�I\XIRX�XLEX�XLI�+VSYT�ERH�XLI�'SQTER]�VIGIMZI�E�VMKLX��E�PMGIRWI�
to charge users of the public service;

ɓ� �XLI�ʗRERGMEP�EWWIX�QSHIP�MW�YWIH�[LIR�XLI�+VSYT�ERH�XLI�'SQTER]�LEZI�ER�YRGSRHMXMSREP�VMKLX�XS�VIGIMZI�
GEWL�SV�ERSXLIV�ʗRERGMEP�EWWIX�JVSQ�SV�EX�XLI�HMVIGXMSR�SJ�XLI�KVERXSV�JSV�XLI�GSRWXVYGXMSR�WIVZMGIW��SV

ɓ� �[LIR�XLI�YRGSRHMXMSREP�VMKLX�XS�VIGIMZI�GEWL�GSZIVW�SRP]�TEVX�SJ�XLI�WIVZMGI��XLI�X[S�QSHIPW�EVI�GSQFMRIH�
XS�EGGSYRX�WITEVEXIP]�JSV�IEGL�GSQTSRIRX�
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3.  MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D)

 3.8  Service concession arrangements (Cont’d)

Financial assets model

8LI�+VSYT�ERH�XLI�'SQTER]�EGGSYRX�JSV�XLIMV�WIVZMGI�GSRGIWWMSR�EVVERKIQIRXW�YRHIV�XLI�ʗRERGMEP�EWWIXW�QSHIP�
EW�XLI�+VSYT�ERH�XLI�'SQTER]�LEZI�YRGSRHMXMSREP�VMKLXW�XS�VIGIMZI�GEWL�SV�ERSXLIV�ʗRERGMEP�EWWIX�JVSQ�SV�EX�
XLI�HMVIGXMSR�SJ�XLI�KVERXSV�JSV�XLI�GSRWXVYGXMSR�WIVZMGIW��8LI�GSRWMHIVEXMSR�VIGIMZIH�ERH�VIGIMZEFPI�MW�EPPSGEXIH�
by reference to the relative stand-alone selling prices of the various services delivered when the amounts are 
WITEVEXIP]� MHIRXMʗEFPI�� 8LI� +VSYT� ERH� XLI� 'SQTER]� IWXMQEXI� XLI� VIPEXMZI� WXERH�EPSRI� WIPPMRK� TVMGIW� SJ� XLI�
WIVZMGIW�F]�VIJIVIRGI�XS�XLI�GSWXW�SJ�TVSZMHMRK�IEGL�WIVZMGI�TPYW�E�VIEWSREFPI�TVSʗX�QEVKMR�

-R� XLI�ʗRERGMEP� EWWIX�QSHIP�� XLI�EQSYRX�HYI� JVSQ� XLI�KVERXSV�QIIXW� XLI�HIʗRMXMSR�SJ� E� VIGIMZEFPI�[LMGL� MW�
QIEWYVIH� EX� XLI� EQSYRX� SJ� GSRWMHIVEXMSR� XS� [LMGL� XLI� +VSYT� ERH� XLI� 'SQTER]� I\TIGX� XS� FI� IRXMXPIH�� -X� MW�
WYFWIUYIRXP]�QIEWYVIH�EX�EQSVXMWIH�GSWX��8LI�EQSYRX�MRMXMEPP]�VIGSKRMWIH�TPYW�XLI�GYQYPEXMZI�MRXIVIWX�SR�XLEX�
EQSYRX�MW�GEPGYPEXIH�YWMRK�XLI�IJJIGXMZI�MRXIVIWX�QIXLSH�

%R]�EWWIX�GEVVMIH�YRHIV�GSRGIWWMSR�EVVERKIQIRXW�MW�HIVIGSKRMWIH�[LIR�XLI�GSRXVEGXYEP�VMKLXW�XS�XLI�ʗRERGMEP�
EWWIX�I\TMVI�

 3.9  Revenue and other income

Financing components

8LI�+VSYT� ERH� XLI�'SQTER]� LEZI� ETTPMIH� XLI� TVEGXMGEP� I\TIHMIRX� JSV� RSX� XS� EHNYWX� XLI� TVSQMWIH� EQSYRX� SJ�
GSRWMHIVEXMSR�JSV�XLI�IJJIGXW�SJ�E�WMKRMʗGERX�ʗRERGMRK�GSQTSRIRXW�MJ�XLI�+VSYT�ERH�XLI�'SQTER]�I\TIGX�XLEX�XLI�
period between the transfer of the promised goods or services to the customer and payment by the customer 
[MPP�FI�SRI�]IEV�SV�PIWW�

(a)  Sale of goods

Revenue from manufactures and sales of goods are recognised at a point in time when control of the 
TVSHYGXW�LEW�FIIR�XVERWJIVVIH��FIMRK�[LIR�XLI�GYWXSQIV�EGGITXW�XLI�HIPMZIV]�SJ�XLI�KSSHW�

7EPIW�EVI�QEHI�[MXL�E�GVIHMX�XIVQ�SJ����XS����HE]W��XLIVIJSVI��RS�IPIQIRX�SJ�ʗRERGMRK�MW�HIIQIH�TVIWIRX��
A receivable is recognised when the customer accepts the delivery of the goods as the consideration is 
YRGSRHMXMSREP�SXLIV�XLER�XLI�TEWWEKI�SJ�XMQI�FIJSVI�XLI�TE]QIRX�MW�HYI�

;LIVI� GSRWMHIVEXMSR� MW� GSPPIGXIH� JVSQ� GYWXSQIV� MR� EHZERGI� JSV� WEPI� SJ� KSSH�� E� GSRXVEGX� PMEFMPMX]� MW�
VIGSKRMWIH� JSV� XLI�GYWXSQIV�HITSWMXW��'SRXVEGX� PMEFMPMX]�[SYPH�FI� VIGSKRMWIH�EW� VIZIRYI�YTSR�WEPI�SJ�
KSSHW�XS�XLI�GYWXSQIV�

&EWIH�SR�XLI�XIVQW�SJ�XLI�GSRXVEGXW�[MXL�GIVXEMR�GYWXSQIVW��MX�MW�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�SFPMKEXMSR�
XS�VITEMV�SV�VITPEGI�JEYPX]�TVSHYGXW�YRHIV�HMJJIVIRX�[EVVERX]�XIVQW�XS�GYWXSQIVW�
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3.  MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D)

 3.9  Revenue and other income (Cont’d)

(b)  Rendering of services

8LI�+VSYT�ERH�XLI�'SQTER]�TVSZMHI�QEMRXIRERGI�WIVZMGIW��XIGLRMGEP�WYTTSVX�ERH�SXLIV�WIVZMGIW�XS�GSRXVEGX�
GYWXSQIVW��(ITIRHMRK�SR�GSRXVEGXW�[MXL�GYWXSQIVW��WIVZMGI�GSRXVEGXW�GSQTVMWI�QYPXMTPI�HIPMZIVEFPIW�
XLEX�VIUYMVI�WMKRMʗGERX�MRXIKVEXMSR�WIVZMGI�[MPP�FI�EGGSYRXIH�EW�E�WMRKPI�TIVJSVQERGI�SFPMKEXMSR��

Whereas contracts with customers which include multiple distinct promises to customers will be 
EGGSYRXIH�JSV�EW�WITEVEXI�TIVJSVQERGI�SFPMKEXMSRW�� In the contract with customer contains more than 
SRI� TIVJSVQERGI� SFPMKEXMSR��[LIR� XLI� WXERH�EPSRI� WIPPMRK� TVMGI� EVI� RSX� HMVIGXP]� SFWIVZEFPI�� XLI]� EVI�
IWXMQEXIH�FEWIH�SR�I\TIGXIH�GSWX�TPYW�QEVKMR�ETTVSEGL�

&EWIH�SR�XLI�XIVQW�SJ�XLI�GSRXVEGXW�[MXL�HMJJIVIRX�GYWXSQIVW��WIVZMGIW�EVI�VIGSKRMWIH�SZIV�XMQI�EW�XLI�
WIVZMGIW�EVI�VIRHIVIH�FIGEYWI�XLI�GYWXSQIV�VIGIMZIW�ERH�YWIW�XLI�FIRIʗXW�WMQYPXERISYWP]��6IZIRYI�MW�
recognised over the period of the contract by reference to the progress towards complete satisfaction of 
XLEX�TIVJSVQERGI�SFPMKEXMSR��8LI�TVSKVIWW�XS[EVHW�GSQTPIXI�WEXMWJEGXMSR�SJ�E�TIVJSVQERGI�SFPMKEXMSR�MW�
HIXIVQMRIH�F]�XLI�EGXYEP�GSWXW�MRGYVVIH�JSV�[SVO�TIVJSVQIH�XS�HEXI�TPYW�E�QEVKMR��ER�MRTYX�QIXLSH�

7EPIW�EVI�QEHI�[MXL�E�GVIHMX�XIVQ�SJ����XS����HE]W��XLIVIJSVI��RS�IPIQIRX�SJ�ʗRERGMRK�MW�HIIQIH�TVIWIRX��
The Group and the Company become entitled to invoice customers for services based on achieving a 
WIVMIW�SJ�TIVJSVQERGI�VIPEXIH�QMPIWXSRIW��

8LI�+VSYT�ERH�XLI�'SQTER]�VIGSKRMWIH�E�GSRXVEGX�EWWIX�JSV�ER]�I\GIWW�SJ�VIZIRYI�VIGSKRMWIH�XS�HEXI�
SZIV�XLI�FMPPMRKW�XS�HEXI��%R]�EQSYRX�TVIZMSYWP]�VIGSKRMWIH�EW�E�GSRXVEGX�EWWIX�MW�VIGPEWWMʗIH�XS�XVEHI�
VIGIMZEFPIW� EX� XLI� TSMRX�[LIR� MRZSMGI� MW� MWWYIH� SV� XMQMRK� JSV� FMPPMRK� MW� HYI� XS� TEWWEKI� SJ� XMQI�� -J� XLI�
QMPIWXSRI�FMPPMRK� I\GIIHW� XLI� VIZIRYI� VIGSKRMWIH� XS�HEXI� ERH� ER]� HITSWMX� SV� EHZERGIW� VIGIMZIH� JVSQ�
GYWXSQIVW��XLIR�XLI�+VSYT�ERH�XLI�'SQTER]�VIGSKRMWI�E�GSRXVEGX�PMEFMPMX]�JSV�XLI�HMJJIVIRGI�

(c)  Interest income

-RXIVIWX�MRGSQI�MW�VIGSKRMWIH�YWMRK�XLI�IJJIGXMZI�MRXIVIWX�QIXLSH�

(d)  Rental income

6IRXEP�MRGSQI�MW�VIGSKRMWIH�SR�E�WXVEMKLX�PMRI�FEWMW�SZIV�XLI�XIVQ�SJ�XLI�PIEWI��

(e)  Construction and integration system contracts

Construction and integration system service contracts comprise multiple deliverables that require 
WMKRMʗGERX� MRXIKVEXMSR� ERH� GYWXSQMWEXMSR� WIVZMGIW� ERH� XLIVIJSVI� EGGSYRXIH� EW� E� WMRKPI� TIVJSVQERGI�
SFPMKEXMSR��

9RHIV� XLI� XIVQW�SJ� XLI� GSRXVEGXW�� GSRXVSP� SJ� XLI�EWWIX� MW� XVERWJIVVIH�SZIV� XMQI�EW� XLI�+VSYT�ERH� XLI�
'SQTER]�GVIEXI�SV�IRLERGI�ER�EWWIX�XLEX�XLI�GYWXSQIV�GSRXVSPW�EW�XLI�EWWIX� MW�GVIEXIH�SV�IRLERGIH��
Revenue is recognised over the period of the contract by reference to the progress towards complete 
WEXMWJEGXMSR�SJ�XLEX�TIVJSVQERGI�SFPMKEXMSR��8LI�TVSKVIWW�XS[EVHW�GSQTPIXI�WEXMWJEGXMSR�SJ�E�TIVJSVQERGI�
SFPMKEXMSR�MW�HIXIVQMRIH�F]�XLI�TVSTSVXMSR�SJ�GSRWXVYGXMSR�GSWXW�MRGYVVIH�JSV�[SVO�TIVJSVQIH�XS�HEXI�TPYW�
E�QEVKMR��ER�MRTYX�QIXLSH��

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

Annual Report 2024
REPORTS AND FINANCIAL STATEMENTS

77



3.  MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D)

 3.9  Revenue and other income (Cont’d)

(e)  Construction and integration system contracts (Cont’d)

7EPIW�EVI�QEHI�[MXL�E�GVIHMX�XIVQ�SJ����XS����HE]W��XLIVIJSVI��RS�IPIQIRX�SJ�ʗRERGMRK�MW�HIIQIH�TVIWIRX��
The Group and the Company become entitled to invoice customers based on achieving a series of 
TIVJSVQERGI�VIPEXIH�QMPIWXSRIW��

8LI�+VSYT�ERH�XLI�'SQTER]�VIGSKRMWIH�E�GSRXVEGX�EWWIX�JSV�ER]�I\GIWW�SJ�VIZIRYI�VIGSKRMWIH�XS�HEXI�
SZIV�XLI�FMPPMRKW�XS�HEXI��%R]�EQSYRX�TVIZMSYWP]�VIGSKRMWIH�EW�E�GSRXVEGX�EWWIX�MW�VIGPEWWMʗIH�XS�XVEHI�
VIGIMZEFPIW� EX� XLI� TSMRX�[LIR� MRZSMGI� MW� MWWYIH� SV� XMQMRK� JSV� FMPPMRK� MW� HYI� XS� TEWWEKI� SJ� XMQI�� -J� XLI�
QMPIWXSRI�FMPPMRK� I\GIIHW� XLI� VIZIRYI� VIGSKRMWIH� XS�HEXI� ERH� ER]� HITSWMX� SV� EHZERGIW� VIGIMZIH� JVSQ�
GYWXSQIVW��XLIR�XLI�+VSYT�ERH�XLI�'SQTER]�VIGSKRMWI�E�GSRXVEGX�PMEFMPMX]�JSV�XLI�HMJJIVIRGI��

&EWIH�SR�XLI�XIVQW�SJ�XLI�GSRXVEGXW�[MXL�GIVXEMR�GYWXSQIVW��HIJIGX�PMEFMPMX]�TIVMSH�EVI�YWYEPP]����QSRXLW�
JVSQ�XLI�HEXI�SJ�GIVXMʗGEXI�SJ�TVEGXMGEP�GSQTPIXMSR�EW�TVSZMHIH�MR�XLI�GSRXVEGXW�[MXL�GYWXSQIVW�

4.  SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND ASSUMPTIONS

8LI� TVITEVEXMSR� SJ� ʗRERGMEP� WXEXIQIRXW� MR� GSRJSVQMX]� [MXL� 1*67W� VIUYMVIW� XLI� YWI� SJ� GIVXEMR� GVMXMGEP� EGGSYRXMRK�
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
ERH�PMEFMPMXMIW�EX�XLI�HEXI�SJ�XLI�ʗRERGMEP�WXEXIQIRXW��ERH�XLI�VITSVXIH�EQSYRXW�SJ�XLI�VIZIRYI�ERH�I\TIRWIW�HYVMRK�XLI�
VITSVXMRK�TIVMSH��-X�EPWS�VIUYMVIW�HMVIGXSVW�XS�I\IVGMWI�XLIMV�NYHKIQIRX�MR�XLI�TVSGIWW�SJ�ETTP]MRK�XLI�+VSYTɌW�ERH�XLI�
'SQTER]ɌW�EGGSYRXMRK�TSPMGMIW��%PXLSYKL�XLIWI�IWXMQEXIW�ERH�NYHKIQIRX�EVI�FEWIH�SR�XLI�HMVIGXSVWɌ�FIWX�ORS[PIHKI�SJ�
GYVVIRX�IZIRXW�ERH�EGXMSRW��EGXYEP�VIWYPXW�QE]�HMJJIV�

8LI�EVIEW�MRZSPZMRK�E�LMKLIV�HIKVII�SJ�NYHKIQIRX�SV�GSQTPI\MX]�XLEX�LEZI�XLI�QSWX�WMKRMʗGERX�IJJIGX�SR�XLI�+VSYTɌW�ERH�
XLI�'SQTER]ɌW�ʗRERGMEP�WXEXIQIRXW��SV�EVIEW�[LIVI�EWWYQTXMSRW�ERH�IWXMQEXIW�XLEX�LEZI�E�WMKRMʗGERX�VMWO�SJ�VIWYPXMRK�
MR� E�QEXIVMEP� EHNYWXQIRX� XS� XLI�+VSYTɌW� ERH� XLI�'SQTER]ɌW� ʗRERGMEP� WXEXIQIRXW�[MXLMR� XLI� RI\X� ʗRERGMEP� ]IEV� EVI�
disclosed as follows:

(a)  Impairment of goodwill

+SSH[MPP� MW� XIWXIH� JSV� MQTEMVQIRX� ERRYEPP]� ERH� EX� SXLIV� XMQIW�[LIR� WYGL� MRHMGEXSVW� I\MWX�� 8LMW� VIUYMVIW� ER�
IWXMQEXMSR�SJ�XLI�ZEPYI�MR�YWI�SJ�XLI�GEWL�KIRIVEXMRK�YRMXW�XS�[LMGL�KSSH[MPP�MW�EPPSGEXIH��;LIR�ZEPYI�MR�YWI�
GEPGYPEXMSRW�EVI�YRHIVXEOIR�� XLI�+VSYT�YWIW� MXW� NYHKIQIRX� XS�HIGMHI� XLI�HMWGSYRX� VEXIW� XS�FI�ETTPMIH� MR� XLI�
VIGSZIVEFPI�EQSYRX�GEPGYPEXMSR�ERH�EWWYQTXMSRW�WYTTSVXMRK�XLI�YRHIVP]MRK�GEWL�ʘS[W�TVSNIGXMSRW�� MRGPYHMRK�
JSVIGEWX�KVS[XL�VEXIW�� MRʘEXMSR�VEXIW�ERH�KVSWW�TVSʗX�QEVKMRW��'EWL�ʘS[W�XLEX�EVI�TVSNIGXIH�FEWIH�SR�XLSWI�
MRTYXW�SV�EWWYQTXMSRW�QE]�LEZI�E�WMKRMʗGERX�IJJIGX�SR�XLI�+VSYTɌW�ʗRERGMEP�TSWMXMSR�ERH�VIWYPXW�MJ�XLI�EGXYEP�
GEWL�ʘS[W�EVI�PIWW�XLER�I\TIGXIH�

8LI�GEVV]MRK�EQSYRX�SJ�XLI�+VSYTɌW�KSSH[MPP�ERH�OI]�EWWYQTXMSRW�YWIH�XS�HIXIVQMRI�XLI�VIGSZIVEFPI�EQSYRX�JSV�
GEWL�KIRIVEXMRK�YRMX��MRGPYHMRK�WIRWMXMZMX]�EREP]WMW��EVI�HMWGPSWIH�MR�2SXI���E�XS�XLI�ʗRERGMEP�WXEXIQIRXW�
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4.  SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND ASSUMPTIONS (CONT’D)

�F� �-QTEMVQIRX�SJ�ʗRERGMEP�EWWIXW�ERH�GSRXVEGX�EWWIXW

8LI� MQTEMVQIRX� TVSZMWMSRW� JSV� ʗRERGMEP� EWWIXW� ERH� GSRXVEGX� EWWIXW� EVI� FEWIH� SR� EWWYQTXMSRW� EFSYX� VMWO� SJ�
HIJEYPX�ERH�XLIMV�I\TIGXIH�PSWW��8LI�+VSYT�ERH�XLI�'SQTER]�YWI�NYHKIQIRX�MR�QEOMRK�XLIWI�EWWYQTXMSRW�ERH�
WIPIGXMRK�MRTYXW�XS�XLI�MQTEMVQIRX�GEPGYPEXMSR��FEWIH�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�LMWXSV]��I\MWXMRK�QEVOIX�
GSRHMXMSRW�EW�[IPP�EW�JSV[EVH�PSSOMRK�IWXMQEXIW�EX�XLI�IRH�SJ�IEGL�VITSVXMRK�TIVMSH��

8LI�EWWIWWQIRX�SJ� XLI�GSVVIPEXMSR�FIX[IIR�LMWXSVMGEP�SFWIVZIH�HIJEYPX� VEXIW�� JSV[EVH�PSSOMRK�IWXMQEXIW�ERH�
I\TIGXIH�GVIHMX� PSWWIW�MW�E�WMKRMʗGERX�IWXMQEXI��8LI�EQSYRX�SJ�I\TIGXIH�GVIHMX� PSWWIW�MW�WIRWMXMZI�XS�GLERKIW�
MR�GMVGYQWXERGIW�ERH�JSVIGEWX�IGSRSQMG�GSRHMXMSRW�SZIV�XLI�I\TIGXIH�PMZIW�SJ�XLI�ʗRERGMEP�EWWIXW�ERH�GSRXVEGX�
EWWIXW��8LI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�LMWXSVMGEP�GVIHMX�PSWW�I\TIVMIRGI�ERH�JSVIGEWX�SJ�IGSRSQMG�GSRHMXMSRW�QE]�
EPWS�RSX�FI�VITVIWIRXEXMZI�SJ�VIGIMZEFPIWɌ�EGXYEP�HIJEYPX�MR�XLI�JYXYVI�

8LI�MRJSVQEXMSR�EFSYX�XLI�MQTEMVQIRX�PSWWIW�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�ʗRERGMEP�EWWIXW�ERH�GSRXVEGX�
EWWIXW�EVI�HMWGPSWIH�MR�2SXI����F�M�XS�XLI�ʗRERGMEP�WXEXIQIRXW�

 (c)  Revenue recognition for contract customers 

8LI�+VSYT�VIGSKRMWIH�GSRXVEGX�VIZIRYI�JSV�E�GSRWXVYGXMSR�ERH�MRXIKVEXMSR�W]WXIQ�TVSNIGX�MR�XLI�TVSʗX�SV�PSWW�F]�
YWMRK� XLI�TVSKVIWW� XS[EVHW�GSQTPIXI�WEXMWJEGXMSR�SJ�TIVJSVQERGI�SFPMKEXMSR��8LI�TVSKVIWW� XS[EVHW�GSQTPIXI�
WEXMWJEGXMSR�SJ�TIVJSVQERGI�SFPMKEXMSR� MW�HIXIVQMRIH�F]� XLI�TVSTSVXMSR� XLEX� GSRXVEGX� GSWXW� MRGYVVIH� JSV�[SVO�
TIVJSVQIH�XS�HEXI�FIEV�XS�XLI�IWXMQEXIH�XSXEP�GSRXVEGX�GSWXW�

7MKRMʗGERX� NYHKIQIRX� MW� VIUYMVIH�� MR� TEVXMGYPEV��[MXL� VIKEVHW� XS� XLI� MHIRXMʗGEXMSR�ERH� WITEVEXMSR�SJ� HMJJIVIRX�
TIVJSVQERGI�SFPMKEXMSRW�� XLI�HIXIVQMREXMSR�SJ�TVSKVIWW� XS[EVHW�WEXMWJEGXMSR�SJ�TIVJSVQERGI�SFPMKEXMSRW�� XLI�
I\XIRX�SJ�XLI�GSRXVEGX�GSWXW�MRGYVVIH��XLI�IWXMQEXIH�XSXEP�GSRXVEGX�VIZIRYI�ERH�GSWXW��EW�[IPP�EW�XLI�VIGSZIVEFMPMX]�
SJ� MHIRXMʗIH� GSRXVEGXW� [MXL� GYWXSQIVW�� 8LI� IWXMQEXIH� XSXEP� VIZIRYI� ERH� GSWXW� EVI� EJJIGXIH� F]� E� ZEVMIX]� SJ�
YRGIVXEMRXMIW�XLEX�HITIRH�SR�XLI�SYXGSQI�SJ�JYXYVI�IZIRXW�

8LI�GSRXVEGX�VIZIRYI�VIGSKRMWIH�MW�HMWGPSWIH�MR�2SXI����XS�XLI�ʗRERGMEP�WXEXIQIRXW�
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5.  PROPERTY, PLANT AND EQUIPMENT

�3JʗGI�
 equipment,  Plant 

 Leasehold  furniture and  Motor  and Right-of-use
 buildings �ʗXXMRKW�  vehicles  machinery  assets  Total 

 RM'000  RM'000  RM'000  RM'000  RM'000  RM'000 
 (At valuation)  (Note 6(a)) 

Group
Cost/Valuation
%X���%TVMP�����   67,000   23,990  558   70,774   16,000   178,322 
Additions   -  207  165   2,368  218   2,958 
Disposals   -  (12)  (139)   -   -  (151)
Derecognition   -   -   -   -   (4,977)   (4,977)
Transfer from disposal 
KVSYT�GPEWWMʗIH�EW�LIPH�
for sale   -   3,327  595   -   4,977   8,899 

Written off   -   (2,411)   -   -   -   (2,411)

%X����1EVGL�����   67,000   25,101   1,179   73,142   16,218   182,640 

Accumulated depreciation 
and impairment loss

%X���%TVMP�����   7,584   22,943  437   65,824   1,812   98,600 
Depreciation charge for the 
ʗRERGMEP�]IEV   1,896  851  109   1,395   1,354   5,605 

Disposals   -  (5)  (139)   -   -  (144)
Derecognition   -   -   -   -   (3,594)   (3,594)
Transfer from disposal 
KVSYT�GPEWWMʗIH�EW�LIPH�
for sale   -   1,377  502   -   2,765   4,644 

Written off   -   (1,130)   -   -   -   (1,130)

%X����1EVGL�����   9,480   24,036  909   67,219   2,337   103,981 

Carrying amounts
%X����1EVGL�����   57,520   1,065  270   5,923   13,881   78,659 
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5.  PROPERTY, PLANT AND EQUIPMENT (CONT’D)

�3JʗGI�
 equipment,  Plant 

 Leasehold  furniture and  Motor  and Right-of-use
 buildings �ʗXXMRKW�  vehicles  machinery  assets  Total 

 RM'000  RM'000  RM'000  RM'000  RM'000  RM'000 
 (At valuation)  (Note 6(a)) 

Group
Cost/Valuation
%X���%TVMP����� ��������� ��������� �������� ��������� ��������� ���������
Additions  - �����  - �����  - �����
Disposals  - ������  - ������  - ������
Derecognition  -  -  -  - ������ ������
Transfer to disposal group 
GPEWWMʗIH�EW�LIPH�JSV�WEPI  - ������� ������  - ������� �������

%X����1EVGL����� ��������� ��������� ����� ��������� ��������� ���������

Accumulated depreciation 
and impairment loss

%X���%TVMP����� �������� ��������� ����� ��������� �������� ���������
Depreciation charge for the 
ʗRERGMEP�]IEV �������� �������� ����� �������� �������� ��������

Disposals  - ������  - ������  - ������
Derecognition  -  -  -  - ������ ������
Transfer to disposal group 
GPEWWMʗIH�EW�LIPH�JSV�WEPI  - ������� ������  - ������� �������

%X����1EVGL����� �������� ��������� ����� ��������� �������� ���������

Carrying amounts
%X����1EVGL����� ��������� �������� ����� �������� ��������� ���������
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5.  PROPERTY, PLANT AND EQUIPMENT (CONT’D)

�3JʗGI�
 equipment,  Plant 

 Leasehold  furniture and  Motor  and Right-of-use
 buildings �ʗXXMRKW�  vehicles  machinery  assets  Total 

 RM'000  RM'000  RM'000  RM'000  RM'000  RM'000 
 (At valuation)  (Note 6(a)) 

Company
Cost/Valuation
%X���%TVMP�����  67,000  23,985  1,174  70,756  16,000  178,915 
Additions   -   534   243  2,369   218  3,364 
Disposals   -   (8)   (54)   -   -   (62)
Written off   -   (3)   -   -   -   (3)

%X����1EVGL�����  67,000  24,508  1,363  73,125  16,218  182,214 

Accumulated depreciation 
and impairment loss

%X���%TVMP�����  7,584  22,941   696  65,802  1,812  98,835 
Depreciation charge for the 
ʗRERGMEP�]IEV  1,896   506   194  1,393   525  4,514 

Disposals   -   (1)   (54)   -   -   (55)
Written off   -  *   -   -   -   - 

%X����1EVGL�����  9,480  23,446   836  67,195  2,337  103,294 

Carrying amounts
%X����1EVGL�����  57,520  1,062   527  5,930  13,881  78,920 

*  Represent amount less than RM1,000
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5.  PROPERTY, PLANT AND EQUIPMENT (CONT’D)

�3JʗGI�
 equipment,  Plant 

 Leasehold  furniture and  Motor  and Right-of-use
 buildings �ʗXXMRKW�  vehicles  machinery  assets  Total 

 RM'000  RM'000  RM'000  RM'000  RM'000  RM'000 
 (At valuation)  (Note 6(a)) 

Company
Cost/Valuation
%X���%TVMP����� ��������� ��������� �������� ��������� ��������� ����������
Additions   - �����   - �����   - �����
Disposals   - �����   - ������   - ������
Derecognition   -   -   -   - ������ ������

%X����1EVGL����� ��������� ��������� �������� ��������� ��������� ����������

Accumulated depreciation 
and impairment loss

%X���%TVMP����� �������� ��������� ����� ��������� �������� ���������
Depreciation charge for the 
ʗRERGMEP�]IEV �������� ����� ����� �������� ����� ��������

Disposals   - �����   - ������   - ������
Derecognition   -   -   -   - ������ ������

%X����1EVGL����� �������� ��������� ����� ��������� �������� ���������

Carrying amounts
%X����1EVGL����� ��������� �������� ����� �������� ��������� ���������
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5.  PROPERTY, PLANT AND EQUIPMENT (CONT’D)

 (a)  Revaluation on leasehold land and leasehold buildings

,EH� XLI� VIZEPYIH� PIEWILSPH� PERH� ERH� PIEWILSPH� FYMPHMRKW� FIIR� GEVVMIH� EX� LMWXSVMGEP� GSWX� PIWW� EGGYQYPEXIH�
HITVIGMEXMSR��XLI�RIX�GEVV]MRK�EQSYRX�SJ�XLI�PIEWILSPH�PERH�ERH�FYMPHMRKW�ERH�XLEX�[SYPH�LEZI�FIIR�MRGPYHIH�MR�
XLI�ʗRERGMEP�WXEXIQIRX�SJ�XLI�+VSYT�ERH�XLI�'SQTER]�EVI�EW�JSPPS[W�

Group and Company 

2024 2023
RM'000 RM'000

Leasehold buildings   21,909 ���������
Right-of-use assets - Leasehold land   7,029 ��������

Fair value information

Group and Company 

2024 2023
RM'000 RM'000

Level 3
Leasehold land   16,000 ���������
Leasehold buildings   67,000 ���������

8LIVI�MW�RS�XVERWJIV�FIX[IIR�XLI�PIZIP�SJ�JEMV�ZEPYI�LMIVEVGL]�HYVMRK�XLI�ʗRERGMEP�]IEV�IRHIH����1EVGL������

8LI�JSPPS[MRK�XEFPI�WLS[W�XLI�ZEPYEXMSR�XIGLRMUYIW�YWIH�MR�XLI�HIXIVQMREXMSR�SJ�JEMV�ZEPYIW�[MXLMR�0IZIP����EW�[IPP�
EW�XLI�WMKRMʗGERX�YRSFWIVZEFPI�MRTYXW�YWIH�MR�ZEPYEXMSR�QSHIPW�

Description Valuation 
technique

7MKRMʗGERX�
unobservable inputs

Relationship of unobservable 
inputs to fair value

Leasehold land and 
leasehold buildings

Income approach Estimated average rental 
rate per square feet per 
QSRXL�61����

The higher the estimated 
rental/average rental rate per 
WUYEVI�JIIX�TIV�QSRXL��XLI�
LMKLIV�XLI�JEMV�ZEPYI�

Valuation process applied by the Group and the Company

The fair value of leasehold land and leasehold buildings are determined based on the valuation performed by an 
I\XIVREP�MRHITIRHIRX�ʗVQ�SJ�TVSJIWWMSREP�ZEPYIVW��/RMKLX�*VERO�1EPE]WME�7HR��&LH���E�QIQFIV�SJ�XLI�-RWXMXYXI�SJ�
:EPYIVW�MR�1EPE]WME�SR����.YRI������

Highest and best use

-R� IWXMQEXMRK� XLI� JEMV� ZEPYI� SJ� XLI� PIEWILSPH� PERH� ERH� PIEWILSPH� FYMPHMRKW�� XLI� LMKLIWX� ERH� FIWX� YWI� SJ� XLI�
PIEWILSPH�PERH�ERH�PIEWILSPH�FYMPHMRKW�MW�XLIMV�GYVVIRX�YWI�
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6.  RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

(a)  Right-of-use assets

8LI�+VSYT�ERH�XLI�'SQTER]�PIEWIW�WIZIVEP�EWWIXW�[LMGL�MRGPYHMRK�PIEWILSPH�PERH�ERH�SJʗGI�FYMPHMRK�EW�XLIMV�
SJʗGI�WTEGI�ERH�STIVEXMSR�WMXI��

8LI�PIEWILSPH�PERH�LEW�E�VIQEMRMRK�PIEWI�XIVQ�SJ����]IEVW�����������]IEVW��

8LI�PIEWI�SJ�SJʗGI�FYMPHMRK�LEW�VIQEMRMRK�PIEWI�XIVQ�SJ���]IEVW��������2MP�

The information about leases of the Group and the Company as lessees are presented below:

Leasehold 3JʗGI
land buildings

(At valuation) (At cost) Total 
RM'000 RM'000 RM'000

Group
Cost/Valuation
%X���%TVMP�����   16,000   5,107  21,107 
Derecognition   -   (130)  (130)
8VERWJIV�XS�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI   -  (4,977)   (4,977)

%X����1EVGL�����   16,000   -  16,000 
Addition -  218   218 
Derecognition   -  (4,977)   (4,977)
8VERWJIV�JVSQ�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI   -   4,977  4,977 

%X����1EVGL�����   16,000  218  16,218 

Accumulated depreciation
%X���%TVMP�����   1,359   1,171  2,530 
(ITVIGMEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV  453   1,724  2,177 
Derecognition   -   (130)  (130)
8VERWJIV�XS�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI   -  (2,765)   (2,765)

%X����1EVGL�����   1,812   -  1,812 
(ITVIGMEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV  452  902  1,354 
Derecognition   -  (3,594)   (3,594)
8VERWJIV�JVSQ�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI   -   2,765  2,765 

%X����1EVGL�����   2,264  73  2,337 

Carrying amount
%X����1EVGL�����   13,736  145  13,881 

%X����1EVGL����� ���������   - ��������
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6.  RIGHT-OF-USE ASSETS AND LEASE LIABILITIES (CONT’D)

 (a)  Right-of-use assets (Cont’d)

8LI�MRJSVQEXMSR�EFSYX�PIEWIW�SJ�XLI�+VSYT�ERH�XLI�'SQTER]�EW�PIWWIIW�EVI�TVIWIRXIH�FIPS[��'SRXɌH�

Leasehold 3JʗGI
land buildings

(At valuation) (At cost) Total 
RM'000 RM'000 RM'000

Company
Cost/Valuation
%X���%TVMP�����   16,000  130  16,130 
Derecognition   -   (130)  (130)

%X����1EVGL�����   16,000   -  16,000 
Additions   -  218   218 

%X����1EVGL�����   16,000  218  16,218 

Accumulated depreciation
%X���%TVMP�����   1,359  65  1,424 
(ITVIGMEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV  453  65   518 
Derecognition   -   (130)  (130)

%X����1EVGL�����   1,812   -  1,812 
(ITVIGMEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV  452  73   525 

%X����1EVGL�����   2,264  73  2,337 

Carrying amount
%X����1EVGL�����   13,736  145  13,881 

%X����1EVGL����� ���������   - ��������
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6.  RIGHT-OF-USE ASSETS AND LEASE LIABILITIES (CONT’D)

 (b)  Lease liabilities

   Future minimum lease payments together with the present value of net minimum lease payments are as follows: 

Group and Company 

2024 2023
RM'000 RM'000

Minimum lease payment:
2SX�PEXIV�XLER���]IEV  79  - 
0EXIV�XLER���]IEV�ERH�RSX�PEXIV�XLER���]IEVW  82  - 

 161  - 
0IWW��*YXYVI�ʗRERGI�GLEVKIW�   (10)  - 

Present value of minimum lease payments  151  - 

Present value of minimum lease payments:
2SX�PEXIV�XLER���]IEV  72  - 
0EXIV�XLER���]IEV�ERH�RSX�PEXIV�XLER���]IEVW  79  - 

 151  - 
0IWW��%QSYRX�HYI�[MXLMR����QSRXLW   (72)  - 

%QSYRX�HYI�EJXIV����QSRXLW  79  - 
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7.  INTANGIBLE ASSETS

Goodwill on  Development  Intellectual 
 consolidation  costs  properties  Total 

 RM'000  RM'000  RM'000  RM'000 

Group

Cost
%X���%TVMP���������1EVGL�����  129,689  16,451  40,391  186,531 

Accumulated amortisation and impairment loss
%X���%TVMP�����  19,689  16,345  40,187  76,221 
%QSVXMWEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV  -   42   204   246 
-QTEMVQIRX�PSWW�JSV�XLI�ʗRERGMEP�]IEV  10,000  -  -  10,000 

%X����1EVGL�����  29,689  16,387  40,391  86,467 

Carrying amounts
%X����1EVGL�����  100,000   64  -  100,064 

Cost
%X���%TVMP���������1EVGL����� ��������� �������� �������� ���������

Accumulated amortisation and impairment loss
%X���%TVMP����� ������� �������� �������� ��������
%QSVXMWEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV  - ����� ������� �������
-QTEMVQIRX�PSWW�JSV�XLI�ʗRERGMEP�]IEV ��������  -  - ��������

%X����1EVGL����� �������� �������� �������� ��������

Carrying amounts
%X����1EVGL����� ��������� ������ ������ ���������
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7.  INTANGIBLE ASSETS (CONT’D)

 Development  Intellectual 
 costs  properties  Total 

 RM'000  RM'000  RM'000 

Company

Cost
%X���%TVMP���������1EVGL�����  16,451  40,391   56,842 

Accumulated amortisation
%X���%TVMP�����  16,345  40,187   56,532 
%QSVXMWEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV   42   204  246 

%X����1EVGL�����  16,387  40,391   56,778 

Carrying amounts
%X����1EVGL�����   64  -  64 

Cost
%X���%TVMP���������1EVGL����� �������� �������� ���������

Accumulated amortisation
%X���%TVMP����� �������� �������� ���������
%QSVXMWEXMSR�GLEVKI�JSV�XLI�ʗRERGMEP�]IEV ����� ������� ��������

%X����1EVGL����� �������� �������� ���������

Carrying amounts
%X����1EVGL����� ������ ������ �����

(a)  Goodwill on consolidation

Impairment of goodwill

The Group reviews the business performance based on the type of products and services of the strategic business 
YRMXW� [LMGL� VITVIWIRX� MXW� VITSVXEFPI� STIVEXMRK� WIKQIRXW�� *SV� XLI� TYVTSWI� SJ� MQTEMVQIRX� XIWXMRK�� KSSH[MPP�
EGUYMVIH�XLVSYKL�FYWMRIWW�GSQFMREXMSRW�MW�EPPSGEXIH�XS�XLI�JSPPS[MRK�+VSYTɌW�GEWL�KIRIVEXMRK�YRMX��Ɏ'+9ɏ�[LMGL�
MW�EPWS�VITSVXEFPI�STIVEXMRK�WIKQIRX��[LMGL�VITVIWIRX�XLI� PS[IWX� PIZIP�[MXLMR�XLI�+VSYT�EX�[LMGL�KSSH[MPP� MW�
QSRMXSVIH�JSV�MRXIVREP�QEREKIQIRX�TYVTSWIW�
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7.  INTANGIBLE ASSETS (CONT’D)

 (a)  Goodwill on consolidation (Cont’d)

Impairment of goodwill (Cont’d)

8LI�GEVV]MRK�EQSYRX�SJ�KSSH[MPP�EPPSGEXIH�XS�XLI�'+9�SJ�XLI�+VSYT��EGGSVHMRK�XS�STIVEXMRK�WIKQIRX�MW�EW�JSPPS[W�

Group

2024 2023
RM'000 RM'000

8VYWXIH�MHIRXMʗGEXMSR�  100,000 ���������

Goodwill is assessed at each reporting period regardless of any indication of impairment by comparing the 
GEVV]MRK�EQSYRX�[MXL�XLI�VIGSZIVEFPI�EQSYRX�SJ�XLI�'+9�

8LI� VIGSZIVEFPI� EQSYRX� SJ� '+9� LEW� FIIR� HIXIVQMRIH� FEWIH� SR� ZEPYI�MR�YWI� GEPGYPEXMSRW� YWMRK� GEWL� ʘS[W�
TVSNIGXMSR� JVSQ�ʗRERGMEP�FYHKIXW�ERH� JSVIGEWXW�ETTVSZIH�F]� XLI�HMVIGXSVW�GSZIVMRK�E� XLVII�]IEV�TIVMSH� XS�FI�
QSVI�VIʘIGXMZI�SJ�XLI�VIGIRX�RI[�GSRXVEGXW�IRXIVIH�SV�VIRI[IH�F]�XLI�+VSYT�ERH�XLI�'SQTER]��

%W�EX����1EVGL�������ER�MQTEMVQIRX�PSWW�SJ�61������������������61�����������MW�VIGSKRMWIH�EW�XLI�GEVV]MRK�
EQSYRX�SJ�XLI�'+9�I\GIIHIH�XLI�VIGSZIVEFPI�EQSYRX��8LI�MQTEMVQIRX�PSWW�MW�JYPP]�EPPSGEXIH�XS�KSSH[MPP�ERH�MW�
VIGSVHIH�[MXLMR�SXLIV�I\TIRWIW�PMRI�MR�TVSʗX�SV�PSWW�SJ�XLI�+VSYT�

8LI�ZEPYI�MR�YWI�GEPGYPEXMSR�MW�QSWX�WIRWMXMZI�XS�XLI�JSPPS[MRK�OI]�EWWYQTXMSRW�

CGU

2024 2023

Average gross margin 27% ��	
Discount rate 15% ��	

8LIWI�OI]�EWWYQTXMSRW�LEZI�FIIR�YWIH�JSV�XLI�EREP]WMW�SJ�XLI�'+9�[MXLMR�XLI�STIVEXMRK�WIKQIRXW��8LI�ZEPYIW�
EWWMKRIH�XS�XLI�OI]�EWWYQTXMSRW�VITVIWIRX�HMVIGXSVWɌ�EWWIWWQIRX�SJ�JYXYVI�XVIRHW�MR�XLI�XVYWXIH�MHIRXMʗGEXMSR�
MRHYWXV]�ERH�EVI�FEWIH�SR�FSXL�I\XIVREP�WSYVGIW�ERH�MRXIVREP�WSYVGIW��LMWXSVMGEP�HEXE�
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7.  INTANGIBLE ASSETS (CONT’D)

 (a)  Goodwill on consolidation (Cont’d)

Impairment of goodwill (Cont’d)

The calculation of value-in-use for the CGU is most sensitive to the following assumptions:

ɓ� �7EPIW�EVI�FEWIH�SR�XLI�WIGYVIH�GSRXVEGXW�[MXL�GYWXSQIVW�SZIV�XLI�XLVII�]IEV�TVSNIGXMSR�TIVMSH�

ɓ� �+VSWW�QEVKMR�MW�XLI�JSVIGEWXIH�QEVKMR�EW�E�TIVGIRXEKI�SJ�VIZIRYI�SZIV�XLI�XLVII�]IEV�TVSNIGXMSR�TIVMSH�

ɓ� �(MWGSYRX�VEXI�[EW�IWXMQEXIH�FEWIH�SR�XLI�MRHYWXV]�[IMKLXIH�EZIVEKI�GSWX�SJ�GETMXEP��8LI�HMWGSYRX�VEXI�
ETTPMIH�XS�XLI�GEWL�ʘS[�TVSNIGXMSRW�MW�TVI�XE\�ERH�VIʘIGXW�HMVIGXSVWɌ�IWXMQEXI�SJ�XLI�VMWOW�WTIGMʗG�XS�XLI�
'+9�EX�XLI�HEXI�SJ�EWWIWWQIRX�

(b)  Development costs

8LI�HIZIPSTQIRX�GSWXW�TVMRGMTEPP]�GSQTVMWI�MRXIVREPP]�KIRIVEXIH�I\TIRHMXYVI�MRGYVVIH�JSV�HIZIPSTMRK�XLI�HIZMGIW�
ERH�WSJX[EVI�[LIVI�MX�MW�VIEWSREFP]�ERXMGMTEXIH�XLEX�XLI�GSWXW�[MPP�FI�VIGSZIVIH�XLVSYKL�JYXYVI�EGXMZMXMIW�

(c)  Intellectual properties

8LI�MRXIPPIGXYEP�TVSTIVXMIW�QEMRP]�GSRWMWX�SJ�XVEHIQEVOW��TEXIRXW��PMGIRWIW�ERH�GST]VMKLX�

(d)  Amortisation

All the amortisation of development costs and intellectual properties of the Group and the Company are included 
MR�GSWX�SJ�WEPIW�

8.  OPERATING FINANCIAL ASSETS

Group and Company

2024 2023
RM'000 RM'000

%X�XLI�FIKMRRMRK�SJ�XLI�ʗRERGMEP�]IEV  8,099 �������
Add: Effect on accretion of interest from discounting   613 ������
Less: Payment received   (1,896) ��������

%X�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV  6,816 �������

Non-current  5,436 �������
Current  1,380 �������

 6,816 �������

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

Annual Report 2024
REPORTS AND FINANCIAL STATEMENTS

91



8.  OPERATING FINANCIAL ASSETS (CONT’D)

The Group and the Company had entered into the following concession agreements:

Financial assets model

�E� �8LI�+VSYT� ERH� XLI� 'SQTER]� LEH� IRXIVIH� MRXS� E� GSRGIWWMSR� EKVIIQIRX�[MXL� XLI�+SZIVRQIRX� SJ� 6ITYFPMG� SJ�
7IRIKEP�SR���7ITXIQFIV������JSV�XLI�&YMPX�3[R�8VERWJIV��Ɏ&38ɏ�MQTPIQIRXEXMSR�SJ�IPIGXVSRMG�TEWWTSVX�W]WXIQ�
JSV�E�TIVMSH�SJ����]IEVW�GSQTVMWMRK���QSRXLW�SJ�GSRWXVYGXMSR�[SVO�ERH����]IEVW�ERH���QSRXLW�SJ�QEMRXIRERGI�
[SVO�ERH�WYTTP]�SJ�TVSHYGXW��9TSR�XLI�I\TMV]�SJ�XLI�GSRGIWWMSR�TIVMSH��XLI�+VSYT�ERH�XLI�'SQTER]�EVI�VIUYMVIH�
to handover the facilities and infrastructure at no cost to the Government of Republic of Senegal in a well-
QEMRXEMRIH�GSRHMXMSR��JEMV�SJ�[IEV�ERH�XIEV�

�F� �8LI�+VSYT�ERH�XLI�'SQTER]�LEH�IRXIVIH�MRXS�E�GSRGIWWMSR�EKVIIQIRX�[MXL�XLI�+SZIVRQIRX�SJ�6ITYFPMG�SJ�+YMRIE�
SR���3GXSFIV������JSV�XLI�IWXEFPMWLQIRX�SJ�MRJSVQEXMSR�ERH�QEREKIQIRX�W]WXIQ�SJ�IPIGXVSRMG�TEWWTSVX��ZMWE�ERH�
TIVQERIRX�VIWMHIRGI�-(�JSV�E�TIVMSH�SJ����]IEVW�GSQTVMWMRK�SJ���QSRXLW�SJ�GSRWXVYGXMSR�[SVO�ERH����]IEVW�ERH�
��QSRXLW�SJ�QEMRXIRERGI�[SVO�ERH�WYTTP]�SJ�TVSHYGXW��9TSR�XLI�I\TMV]�SJ�XLI�GSRGIWWMSR�TIVMSH��XLI�+VSYT�ERH�
the Company are required to handover the facilities and infrastructure at no cost to the Government of Republic 
SJ�+YMRIE�MR�E�[IPP�QEMRXEMRIH�GSRHMXMSR��JEMV�SJ�[IEV�ERH�XIEV�

�G� �8LI�+VSYT�ERH�XLI�'SQTER]�LEH�IRXIVIH�MRXS�E�GSRGIWWMSR�EKVIIQIRX�[MXL�XLI�+SZIVRQIRX�SJ�7SPSQSR�-WPERHW�
SR����2SZIQFIV������JSV�XLI�IWXEFPMWLQIRX�SJ�MRJSVQEXMSR�ERH�QEREKIQIRX�W]WXIQ�SJ�IPIGXVSRMG�TEWWTSVX�ERH�
FSVHIV�GSRXVSP�JSV�E�TIVMSH�SJ����]IEVW�GSQTVMWMRK�SJ���QSRXLW�SJ�GSRWXVYGXMSR�[SVO�ERH����]IEVW�ERH���QSRXLW�SJ�
QEMRXIRERGI�[SVO�ERH�WYTTP]�SJ�TVSHYGXW��9TSR�XLI�I\TMV]�SJ�XLI�GSRGIWWMSR�TIVMSH��XLI�+VSYT�ERH�XLI�'SQTER]�
are required to handover the facilities and infrastructure at no cost to the Government of Solomon Islands in a 
[IPP�QEMRXEMRIH�GSRHMXMSR��JEMV�SJ�[IEV�ERH�XIEV�

8LI�EQSYRX��FIMRK�XLI�ʗRERGMEP�EWWIXW�EVMWMRK�JVSQ�XLI�EFSZI�GSRGIWWMSR�EKVIIQIRXW�VITVIWIRXW�XLI�JEMV�ZEPYI�SJ�XLI�
GSRWMHIVEXMSR�VIGIMZEFPI�JSV�XLI�GSRWXVYGXMSR�WIVZMGIW�HIPMZIVIH�HYVMRK�XLI�WXEKI�SJ�GSRWXVYGXMSR��8LI� MRXIVIWX�EX�XLI�
VEXIW�VERKMRK�JVSQ�����	�XS�����	������������	�XS�����	�TIV�ERRYQ�VITE]EFPI�MR�XLI�JSVQ�SJ�EZEMPEFMPMX]�GLEVKIW�YTSR�
JYPʗPQIRX�SJ�XLI�XIVQW�ERH�GSRHMXMSRW�MR�XLI�GSRGIWWMSR�EWWIXW�
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9.  INVESTMENT IN SUBSIDIARIES

Company

2024 2023
Note RM'000 RM'000

At cost
Unquoted shares
%X�XLI�FIKMRRMRK�SJ�XLI�ʗRERGMEP�]IEV  318,169 ���������
%HH��%HHMXMSRW�HYVMRK�XLI�ʗRERGMEP�]IEV  2,749 ��������
%HH��8VERWJIV�JVSQ�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI ��  6,000  - 
0IWW��8VERWJIV�XS�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI ��  - ��������

%X�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV  326,918 ���������

Less: Accumulated impairment losses
%X�XLI�FIKMRRMRK�SJ�XLI�ʗRERGMEP�]IEV  246,234 ���������
%HH��-QTEMVQIRX�PSWW�HYVMRK�XLI�ʗRERGMEP�]IEV  2,749 ��������

%X�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV  248,983 ���������

Carrying amounts
%X�XLI�IRH�SJ�XLI�ʗRERGMEP�]IEV  77,935 ��������

 
 �E� �(IXEMPW�SJ�XLI�WYFWMHMEVMIW�EVI�EW�JSPPS[W�

Principal place
of business/

country of
incorporation

Ownership
interest

Name of company 2024 2023 Principal activities
% %

IRIS Information Technology 
7]WXIQW�7HR��&LH�

Malaysia 100 ��� 4VSZMWMSR�SJ�XVYWXIH�MHIRXMʗGEXMSR�
and information technology 
VIPEXIH�TVSHYGXW��WIVZMGIW�ERH�
FYWMRIWW�WSPYXMSRW�

-6-7�%HZERGIXIGL�7HR��&LH� Malaysia 100 ���� 4VSZMWMSR�SJ�XVYWXIH�MHIRXMʗGEXMSR�
and information technology 
VIPEXIH�TVSHYGXW�

-6-7�4VSNIGX�1EREKIQIRX� 
7HR��&LH�

Malaysia 100 ���� 4VSZMWMSR�SJ�XVYWXIH�MHIRXMʗGEXMSR�
VIPEXIH�TVSHYGXW��WIVZMGIW��
maintenance and business 
WSPYXMSR�
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9.  INVESTMENT IN SUBSIDIARIES (CONT’D)

� �E� �(IXEMPW�SJ�XLI�WYFWMHMEVMIW�EVI�EW�JSPPS[W��'SRXɌH�

Principal place
of business/

country of
incorporation

Ownership
interest

Name of company 2024 2023 Principal activities
% %

-6-7�6/�7HR��&LH� Malaysia 100 ��� 4VSZMWMSR�SJ�XVYWXIH�MHIRXMʗGEXMSR�
and information technology 
VIPEXIH�TVSHYGXW��WIVZMGIW�ERH�
FYWMRIWW�WSPYXMSRW��

-6-7�'SVTSVEXMSR��&ERKPEHIWL�
Limited +

Bangladesh 100 ��� 4VSZMWMSR�SJ�XVYWXIH�MHIRXMʗGEXMSR�
WIVZMGIW�ERH�QEMRXIRERGI�

-6-7�%17�7HR��&LH�� Malaysia 100 ��� Provision of attendance 
management solution and other 
XVYWXIH�MHIRXMʗGEXMSR�VIPEXIH�
TVSHYGXW�

-6-7�8IGL�:IRXYVIW�7HR��&LH� Malaysia 100 ��� -RZIWXQIRX�LSPHMRK�

-6-7�I7IVZMGIW�7HR��&LH� Malaysia 100 ���� -RZIWXQIRX�LSPHMRK�

-6-7�8IGLRSPSKMIW��1�7HR��&LH� Malaysia 100 ��� (SVQERX�

-6-7�/1�7HR��&LH� Malaysia 100 ���� (SVQERX�

8LIXVMW�-77�7HR��&LH� Malaysia 100 ����� (SVQERX�

IRIS Border Control Solutions 
7HR��&LH�

Malaysia 100 - (SVQERX�

6&�&MSXIGL�7HR��&LH� Malaysia 66.67 ����� (SVQERX�

;EVMWER�%XPIX��1�7HR��&LH��B Malaysia 49 ��� (SVQERX�

Subsidiary of IRIS Advancetech 
Sdn. Bhd.

)RHEL�*EVQ�7HR��&LH� Malaysia 60 �� (SVQERX�

  +  Audited by auditors other than Baker Tilly Monteiro Heng PLT.
  ^  The Group has control over the subsidiary pursuant to MFRS 10 Consolidated Financial Statements, due to the 

TEVIRX�GSQTER]�LEW�WMKRMɑGERX�VITVIWIRXEXMSR�SR�WYFWMHMEV]ȆW�FSEVH�SJ�HMVIGXSVW�
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9.  INVESTMENT IN SUBSIDIARIES (CONT’D)

 (b)  Acquisition/Incorporation of subsidiaries

2024

�M� �%GUYMWMXMSR�SJ�VIQEMRMRK������	�IUYMX]�MRXIVIWX�SJ�8LIXVMW�-77�7HR��&LH�

3R����.YRI�������XLI�'SQTER]�EGUYMVIH�EHHMXMSREP��������WLEVIW�VITVIWIRXMRK������	�SJ�XLI�VIQEMRMRK�
MWWYIH�ERH�JYPP]�TEMH�YT�WLEVIW�SJ�61��IEGL�MR�8LIXVMW�-77�7HR��&LH���JSV�E�XSXEP�GSRWMHIVEXMSR�SJ�61���
8LIXVMW�-77�7HR��&LH��XLIR�FIGSQI�E�[LSPP]�S[RIH�WYFWMHMEV]�SJ�XLI�+VSYT�ERH�XLI�'SQTER]�

Effect of the increase in the ownership interest is as follows:

RM'000

Fair value of consideration transferred ���
-RGVIEWI�MR�WLEVI�SJ�RIX�PMEFMPMXMIW��FIJSVI�MRXVE�KVSYT�IPMQMREXMSR �����

)\GIWW�GLEVKIH�HMVIGXP]�XS�IUYMX] �����

��  Represent amount less than RM1,000

�MM� �-RGSVTSVEXMSR�SJ�[LSPP]�S[RIH�WYFWMHMEV]��-6-7�&SVHIV�'SRXVSP�7SPYXMSRW�7HR��&LH�

3R����.YP]�������XLI�'SQTER]�MRGSVTSVEXIH�E�[LSPP]�S[RIH�WYFWMHMEV]��-6-7�&SVHIV�'SRXVSP�7SPYXMSRW�7HR��
&LH���[LMGL�LEW���WLEVIW�VITVIWIRXMRK����	�SJ�XLI�MWWYIH�ERH�JYPP]�TEMH�YT�WLEVIW�SJ�61��IEGL�JSV�E�XSXEP�
GSRWMHIVEXMSR�SJ�61��

2023

�M� �%GUYMWMXMSR�SJ������	�IUYMX]�MRXIVIWX�SJ�8LIXVMW�-77�7HR��&LH�

3R����%YKYWX�������XLI�'SQTER]�WYFWGVMFIH�JSV��������WLEVIW�VITVIWIRXMRK������	�SJ�XLI�MWWYIH�ERH�JYPP]�
TEMH�YT�WLEVIW�SJ�61��IEGL�MR�8LIXVMW�-77�7HR��&LH��JSV�E�XSXEP�GSRWMHIVEXMSR�SJ�61��������

 (c)  Allotment of additional investment in subsidiaries

2024

�M� �%PPSXQIRX�SJ�WLEVIW�MR�-6-7�8IGL�:IRXYVIW�7HR��&LH�

3R����3GXSFIV������� XLI�'SQTER]�WYFWGVMFIH�EHHMXMSREP�61���������� MRXIVIWX� �VITVIWIRXMRK�����������
SVHMREV]�WLEVIW�MR�-6-7�8IGL�:IRXYVIW�7HR��&LH��EX�E�TVMGI�SJ�61��TIV�WLEVI�F]�[E]�SJ�EPPSXQIRX�SJ�WLEVIW�
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9.  INVESTMENT IN SUBSIDIARIES (CONT’D)

 (c)  Allotment of additional investment in subsidiaries (Cont’d)

2023

�M� �%PPSXQIRX�SJ�EHHMXMSREP�MRXIVIWX�MR�-6-7�%HZERGIXIGL�7HR��&LH�

3R� �� .YRI� ������ XLI� 'SQTER]� WYFWGVMFIH� EHHMXMSREP� 61����������� MRXIVIWX� �VITVIWIRXMRK� �����������
SVHMREV]�WLEVIW�MR�-6-7�%HZERGIXIGL�7HR��&LH��EX�E�TVMGI�SJ�61��TIV�WLEVI�F]�[E]�SJ�EPPSXQIRX�SJ�WLEVIW�

�MM� �%PPSXQIRX�SJ�EHHMXMSREP�MRXIVIWX�MR�-6-7�%17�7HR��&LH�

3R� �� .YRI� ������ XLI� 'SQTER]� WYFWGVMFIH� EHHMXMSREP� 61����������� MRXIVIWX� �VITVIWIRXMRK� �����������
SVHMREV]�WLEVIW�MR�-6-7�%17�7HR��&LH��EX�E�TVMGI�SJ�61��TIV�WLEVI�F]�[E]�SJ�EPPSXQIRX�SJ�WLEVIW�

�MMM� �%PPSXQIRX�SJ�EHHMXMSREP�MRXIVIWX�MR�-6-7�/1�7HR��&LH�

3R� �� .YRI� ������ XLI� 'SQTER]� WYFWGVMFIH� EHHMXMSREP� 61����������� MRXIVIWX� �VITVIWIRXMRK� �����������
SVHMREV]�WLEVIW�MR�-6-7�/1�7HR��&LH��EX�E�TVMGI�SJ�61��TIV�WLEVI�F]�[E]�SJ�EPPSXQIRX�SJ�WLEVIW�

�MZ� �%PPSXQIRX�SJ�EHHMXMSREP�MRXIVIWX�MR�-6-7�6/�7HR��&LH�

3R� �� .YRI� ������ XLI� 'SQTER]� WYFWGVMFIH� EHHMXMSREP� 61����������� MRXIVIWX� �VITVIWIRXMRK� �����������
SVHMREV]�WLEVIW�MR�-6-7�6/�7HR��&LH��EX�E�TVMGI�SJ�61��TIV�WLEVI�F]�[E]�SJ�EPPSXQIRX�SJ�WLEVIW�

 (d)  Non-controlling interests in subsidiaries 

8LI� ʗRERGMEP� MRJSVQEXMSR� SJ� XLI� +VSYTɌW� ERH� XLI� 'SQTER]ɌW� WYFWMHMEVMIW� XLEX� LEZI�QEXIVMEP� RSR�GSRXVSPPMRK�
interests are as follows:

Principal place
of business/

country of
incorporation

Ownership
interest

Name of company 2024 2023
% %

;EVMWER�%XPIX��1�7HR��&LH� Malaysia   51 �����
6&�&MSXIGL�7HR��&LH� Malaysia   33.33 ��������
)RHEL�*EVQ�7HR��&LH� Malaysia   40 �����
8LIXVMW�-77�7HR��&LH� Malaysia   - ��������

� �I� �7YQQEVMWIH�ʗRERGMEP�MRJSVQEXMSR�SJ�QEXIVMEP�RSR�GSRXVSPPMRK�MRXIVIWXW

8LI�WYQQEVMWIH�ʗRERGMEP�MRJSVQEXMSR�SJ�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�WYFWMHMEVMIW�XLEX�LEZI�RSR�GSRXVSPPMRK�
interests has not been presented as the non-controlling interests in subsidiaries are not individually material to 
XLI�+VSYT�
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10.  INVESTMENT IN ASSOCIATES

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

At cost
Unquoted shares   5,000 ��������   5,000 ��������
7LEVI�SJ�TSWX�EGUYMWMXMSR�VIWIVZIW��RIX�SJ�HMZMHIRH�

received  (4,289) �������  -  - 

 711 �����   5,000 ��������
Less: Impairment losses  -  -  (4,268) �������

 711 �����  732 �����

Details of the associates are as follows:

Principal place
of business/

country of
incorporation

Ownership
interest

Principal activities/nature of
relationshipName of company 2024 2023

% %

1YPXMQIHME�(MWTPE]�8IGLRSPSKMIW�7HR��
&LH���Ɏ1(8ɏ������

Malaysia 44.4 ���� 6IWIEVGL��HIZIPSTQIRX��
QEVOIXMRK�ERH�HMWXVMFYXMSR�
of CRT/LCD display monitors 
and Radio Frequency Identity 
7]WXIQ��6*-(��8LI�EGXMZMXMIW�
GSRXVMFYXI�XS�XLI�+VSYT�W�XVYWXIH�
MHIRXMʗGEXMSR�FYWMRIWW�WIKQIRX�

Associate of IRIS Advancetech  
Sdn. Bhd.

9FYH�8S[IV�7HR��&LH� Malaysia 50 ��� (SVQERX�

+  Audited by auditors other than Baker Tilly Monteiro Heng PLT.
�� �8LI�ɑRERGMEP�]IEV�IRH�SJ�XLMW�EWWSGMEXI�MW�RSX�GSXIVQMRSYW�[MXL�XLI�+VSYT��%W�WYGL��JSV�XLI�TYVTSWI�SJ�ETTP]MRK�IUYMX]�

QIXLSH�SJ�EGGSYRXMRK��XLI�QEREKIQIRX�ɑRERGMEP�WXEXIQIRXW�SJ�XLI�EWWSGMEXI�JSV�XLI�ɑRERGMEP�TIVMSH�IRHIH����1EVGL������
have been used.

�� �8LI�EYHMXIH�ɑRERGMEP�WXEXIQIRXW�ERH�EYHMXSVWȆ�VITSVX�SJ�XLI�EWWSGMEXIW�EVI�RSX�EZEMPEFPI��8LI�QEREKIQIRX�EGGSYRXW�LEZI�
been used for the purpose of consolidation.

�E� �7YQQEVMWIH�ʗRERGMEP�MRJSVQEXMSR�SJ�QEXIVMEP�EWWSGMEXI

� �7YQQEVMWIH�ʗRERGMEP�MRJSVQEXMSR�SJ�XLI�EWWSGMEXIW�LEW�RSX�FIIR�TVIWIRXIH�EW�XLI�EWWSGMEXIW�ERH�XLI�WLEVI�SJ�
VIWYPXW�SJ�EWWSGMEXIW�EVI�RSX�MRHMZMHYEPP]�QEXIVMEP�XS�XLI�+VSYT�
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10.  INVESTMENT IN ASSOCIATES (CONT’D)

 (b)  Unrecognised share of losses of Ubud Tower Sdn. Bhd.

� � �8LI�+VSYT�LEW�RSX�VIGSKRMWIH�MXW�WLEVI�SJ�PSWWIW�SJ�9FYH�8S[IV�7HR��&LH��EQSYRXMRK�XS�61�������������61������
FIGEYWI�XLI�+VSYTɌW�GYQYPEXMZI�WLEVI�SJ�PSWWIW�LEW�I\GIIHIH�MXW�MRXIVIWX�MR�XLI�EWWSGMEXIW�ERH�XLI�+VSYT�LEW�RS�
SFPMKEXMSR�MR�VIWTIGX�SJ�XLIWI�PSWWIW��8LI�+VSYTɌW�GYQYPEXMZI�EGGYQYPEXIH�PSWWIW�RSX�VIGSKRMWIH�[IVI�61�������
�������61�������

11.  INVESTMENT IN JOINT VENTURES

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

At cost
Unquoted shares  39,037 ��������  39,037 ��������
Share of post-acquisition reserves   (30,493) ���������  -  - 

 8,544 �������  39,037 ��������
Less: Impairment losses   (8,752) ��������   (39,037) ���������
%HH��)\GLERKI�HMJJIVIRGIW   208 ������  -  - 

 -  -  -  - 

  (IXEMPW�SJ�XLI�NSMRX�ZIRXYVIW�EVI�EW�JSPPS[W�

Principal place
of business/

country of
incorporation

Ownership
interest

Name of company 2024 2023 Principal activities
% %

4PEQER�6IWSYVGIW�0MQMXIH���4PEQER��� New Zealand �� �� 0MUYMHEXIH�

Subsidiary of Plaman Resources Limited

4PEQER�7IVZMGIW��0MQMXIH���� New Zealand ��� ��� 0MUYMHEXIH�

4PEQER�7IVZMGIW��%YWXVEPME�4X]��0XH����� Australia ��� ��� 0MUYMHEXIH�

4PEQER�7IVZMGIW�'SVTSVEXMSR���� United States of 
America

��� ��� 0MUYMHEXIH�

+  Audited by auditors other than Baker Tilly Monteiro Heng PLT.
�� �8LI� ɑRERGMEP� WXEXIQIRXW� SJ� XLI� WYFWMHMEVMIW� LEZI� RSX� FIIR� GSRWSPMHEXIH� MR� 4PEQERȆW� ɑRERGMEP� WXEXIQIRXW� EW� EPP� XLI�

subsidiaries have liquidated.

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

IR
IS

 C
OR

PO
RA

TI
ON

 B
ER

HA
D

REPORTS AND FINANCIAL STATEMENTS

98



11.  INVESTMENT IN JOINT VENTURES (CONT’D)

4PEQER� 6IWSYVGIW� 0MQMXIH� �Ɏ4PEQERɏ�� E� GSQTER]� MRGSVTSVEXIH� MR� 2I[� >IEPERH�� LEH� SR� ��� .YRI� ������ TEWWIH� E�
shareholders’ special resolution to wind up Plaman by way of voluntary liquidation and had appointed Conor McElhinney 
ERH�%RHVI[�+VIRJIPP�SJ�XLI�ʗVQ�1G+VEXL�2MGSP��SJ�%YGOPERH�2I[�>IEPERH�EW�NSMRX�ERH�WIZIVEP�PMUYMHEXSVW�JSV�XLI�TYVTSWI�
SJ�[MRHMRK�YT�SJ�XLI�EJJEMVW�ERH�HMWXVMFYXMRK�XLI�EWWIXW�SJ�4PEQER��[LIVI�RIGIWWEV]��

8LI�PMUYMHEXMSR�TVSGIWW�[EW�GSQTPIXIH�SR���1EVGL������ERH�4PEQER�LEH�FIIR�VIQSZIH�JVSQ�2I[�>IEPERH�'SQTERMIW�
3JʗGI�SR����%TVMP�������

The voluntary liquidation has no any material impact on the earnings and net assets of the Group and the Company as 
XLI�MRZIWXQIRX�MR�4PEQER�LEH�FIIR�JYPP]�MQTEMVIH�MR�XLI�TVIZMSYW�ʗRERGMEP�]IEVW�ERH�XLI�'SQTER]�HSIW�RSX�TVSZMHI�ER]�
GSVTSVEXI�KYEVERXII�XS�4PEQER�

8LI�WYQQEVMWIH�ʗRERGMEP� MRJSVQEXMSR�SJ�4PEQER�[EW�RSX�TVIWIRXIH�JSV� XLI�GYVVIRX�ʗRERGMEP�]IEV�EW�4PEQER� MW�RSX�
MRHMZMHYEPP]�QEXIVMEP�XS�XLI�+VSYT�

12.  INVENTORIES

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

Raw materials  8,774 ��������  8,774 ��������
;SVO�MR�TVSKVIWW  9,075 ��������  9,075 ��������
Finished goods  11,360 ���������  8,328 ���������

 29,209 ���������  26,177 ���������

8LI�GSWX�SJ�MRZIRXSVMIW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�VIGSKRMWIH�EW�ER�I\TIRWI�MR�GSWX�SJ�WEPIW�HYVMRK�XLI�ʗRERGMEP�
]IEV�[EW�61������������������61�����������ERH�61������������������61�����������VIWTIGXMZIP]�

8LI�GSWX�SJ�MRZIRXSVMIW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�VIGSKRMWIH�MR�GSWX�SJ�WEPIW�MR�VIWTIGX�SJ�RIX�TVSZMWMSR��VIZIVWEP�
of written down inventories to net realisable value are:

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

2IX�TVSZMWMSR��VIZIVWEP�SJ�MRZIRXSVMIW�[VMXXIR�HS[R  150,013 ������������   (215,508) ������������
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13.  TRADE AND OTHER RECEIVABLES

Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

Current:
Trade
Third parties ��E�  107,652 ���������   67,984 ���������
Amount owing by a subsidiary  -  -   5,157 ��������

 107,652 ���������   73,141 ���������
Less: Accumulated impairment losses   (15,859) ���������  (14,256) ��������

 91,793 ��������   58,885 ���������

Non-trade
Other receivables ��F�  14,367 ��������   10,417 ���������
:EPYI�EHHIH�XE\�VIJYRHEFPI  3,190 �������   2,596 ��������
;MXLLSPHMRK�XE\�VIJYRHEFPI  7,567 �������   7,567 ��������
Deposits ��F�  21,082 ��������   14,744 ���������
Advances to suppliers  4,686 �������   4,686 ��������
Amount owing by subsidiaries ��F�  -  -   136,623 ����������
Amount owing by associates ��F�   59 �����  59 ����

 50,951 ��������   176,692 ����������
Less: Accumulated impairment losses

- other receivables ��F�   (13,964) ���������  (10,015) ��������
��ZEPYI�EHHIH�XE\�VIJYRHEFPI   (2,596) ��������  (2,596) �������
��[MXLLSPHMRK�XE\�VIJYRHEFPI   (2,765) ��������  (2,765) �������
- deposits ��F�   (17,545) ���������  (11,684) ��������
- amount owing by subsidiaries ��F�  -  -  (93,402) ��������
- amount owing by associates ��F�  (59) ����   (59) �����

  (36,929) ���������  (120,521) ���������

 14,022 �������   56,171 ���������

Total trade and other receivables  105,815 ��������   115,056 ����������

(a)  Trade receivables

  Trade receivables are non-interest bearing and normal credit term offered by the Group and the Company ranging 
JVSQ����XS����HE]W�����������XS����HE]W�JVSQ�XLI�HEXI�SJ�MRZSMGIW��3XLIV�GVIHMX�XIVQW�EVI�EWWIWWIH�ERH�ETTVSZIH�
SR�E�GEWI�F]�GEWI�FEWMW�
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13.  TRADE AND OTHER RECEIVABLES (CONT’D)

(a)  Trade receivables (Cont’d)

Receivables that are impaired

The Group’s and the Company’s trade receivables that are impaired at the reporting date and the reconciliation 
of movement in the impairment of trade receivables are as follows:

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

At 1 April  16,566 ��������  10,014 ��������
8VERWJIV�JVSQ�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�

held for sale   267  -  -  - 
'LEVKI�JSV�XLI�ʗRERGMEP�]IEV
- Individually assessed  3,295  -  8,444  - 
Reversal of impairment losses
- Individually assessed   (1,385) �����   (1,318) �����
;VMXXIR�SJJ�JSV�XLI�ʗRERGMEP�]IEV   (3,253) ��������   (3,253) �����
8VERWJIV�XS�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�

for sale  - �����  -  - 
)\GLERKI�HMJJIVIRGIW�   369 ������   369 ������

At 31 March  15,859 ��������  14,256 ��������

-RGPYHIH� MR� XVEHI�VIGIMZEFPIW� MW�ER�EQSYRX�S[MRK�SJ�61����������� �������61�����������S[MRK�F]�E�GSRXVEGX�
GYWXSQIV�SJ�[LMGL�GVIHMX�MW�IRLERGIH�F]�E�WIGYVMX]�HITSWMX�VIGIMZIH�EW�HMWGPSWIH�MR�2SXI����G�XS�XLI�ʗRERGMEP�
WXEXIQIRXW�

8LI�MRJSVQEXMSR�EFSYX�XLI�GVIHMX�I\TSWYVIW�MW�HMWGPSWIH�MR�2SXI����F�M�XS�XLI�ʗRERGMEP�WXEXIQIRXW�
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13.  TRADE AND OTHER RECEIVABLES (CONT’D)

(b)  Other receivables, deposits, amount owing by subsidiaries and associates

8LI�RSR�XVEHI�EQSYRXW�S[MRK�F]�WYFWMHMEVMIW�ERH�EWWSGMEXIW�EVI�YRWIGYVIH��MRXIVIWX�JVII��VITE]EFPI�SR�HIQERH�
ERH�EVI�I\TIGXIH�XS�FI�WIXXPIH�MR�GEWL�

8LI�VIGSRGMPMEXMSR�SJ�QSZIQIRX�MR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�MQTEMVQIRX�SJ�SXLIV�VIGIMZEFPIW��HITSWMXW�ERH�
non-trade amount owing by subsidiaries and associates are as follows:

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

At 1 April   36,922 ���������   119,717 ����������
'LEVKI�JSV�XLI�ʗRERGMEP�]IEV  7 ���   3,037 ��������
6IZIVWEP�JSV�XLI�ʗRERGMEP�]IEV   -   -  (2,233) ��������
;VMXXIR�SJJ�JSV�XLI�ʗRERGMEP�]IEV   - �������   - �������

At 31 March   36,929 ���������   120,521 ����������

14.  CONTRACT ASSETS/(LIABILITIES)

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

'SRXVEGX�EWWIXW�VIPEXMRK�XS�GSRXVEGX�[SVOW�[MXL�
customers   148,707 ��������  5,065 �������

'SRXVEGX�PMEFMPMXMIW�VIPEXMRK�XS�GSRXVEGX�[SVOW�[MXL�
customers  (4,715) �������   (4,715) ��������

�E� �8LI� GSRXVEGX� EWWIXW� VITVIWIRX� XLI�+VSYTɌW� ERH� XLI� 'SQTER]ɌW� VMKLXW� XS� GSRWMHIVEXMSR� JSV� KSSHW� SV� WIVZMGIW�
XVERWJIVVIH�FYX�EVI�]IX�XS�FI�FMPPIH��'SRXVEGX�EWWIXW�EVI�XVERWJIVVIH�XS�VIGIMZEFPIW�[LIR�XLI�+VSYT�ERH�'SQTER]�
MWWYI�TVSKVIWW�FMPPMRKW�XS�XLI�GYWXSQIVW�

�F� �8LI�GSRXVEGX�PMEFMPMXMIW�VITVIWIRX�EHZERGI�GSRWMHIVEXMSR�VIGIMZIH�JVSQ�XLI�GYWXSQIVW�JSV�XLI�KSSHW�SV�WIVZMGIW�
[LMGL�EVI�]IX�XS�JYPʗP�XLI�TIVJSVQERGI�SFPMKEXMSRW�
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14.  CONTRACT ASSETS/(LIABILITIES) (CONT’D)

�G� �7MKRMʗGERX�GLERKIW�MR�GSRXVEGX�EWWIXW�ERH�PMEFMPMXMIW�FEPERGIW

2024 2023

 Contract   Contract   Contract   Contract  
 assets  liabilities  assets  liabilities 

 Increase/  (Increase)/  Increase/  (Increase)/ 
 (decrease)  decrease  (decrease)  decrease 

 RM'000  RM'000  RM'000  RM'000 

Group
Revenue recognised that was included in 

contract liabilities at the beginning of the 
ʗRERGMEP�]IEV   -   2,555  - �������

Increases due to consideration received from 
GYWXSQIVW��FYX��VIZIRYI�RSX�VIGSKRMWIH   -  (4,715)  - ��������

Increases due to unbilled revenue recognised   97,855   - ��������  - 

Transfers from contract assets recognised at 
the beginning of the period to receivables  (17,474)   - ���������  - 

8VERWJIV�JVSQ��XS�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�
held for sale   59,068   - ���������  - 

Company
Revenue recognised that was included in 

contract liabilities at the beginning of the 
ʗRERGMEP�]IEV   -   2,555  - �������

Increases due to consideration received from 
GYWXSQIVW��FYX��VIZIRYI�RSX�VIGSKRMWIH   -  (4,715)  - ��������

Increases due to unbilled revenue recognised   3,346   - �������  - 

Transfers from contract assets recognised at 
the beginning of the period to receivables  (6,183)   - ��������  - 

�H� �6IZIRYI�VIGSKRMWIH�MR�VIPEXMSR�XS�GSRXVEGX�EWWIXW�ERH�PMEFMPMXMIW�FEPERGIW

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

Revenue recognised that was included in 
contract liability at the beginning of the 
ʗRERGMEP�]IEV   2,555 ��������  2,555 �������
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14.  CONTRACT ASSETS/(LIABILITIES) (CONT’D)

�I� �-RGPYHIH� MR� XLI�GSRXVEGX�EWWIXW�SJ� XLI�+VSYT� MW�ER�EQSYRX�SJ�61������������ MR�VIPEXMSR�XS�2--7I�GSRXVEGX��%W�
HMWGPSWIH�MR�2SXI�����MMM�XS�XLI�ʗRERGMEP�WXEXIQIRXW��XLI�2--7I�GSRXVEGX�[EW�XIVQMREXIH�SR����%YKYWX������

15.  CASH AND SHORT-TERM DEPOSITS

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

'EWL�ERH�FERO�FEPERGIW  61,624 ��������  41,409 ��������
7LSVX�XIVQ�HITSWMXW�TPEGIH�[MXL�PMGIRWIH�FEROW  98,842 ��������  79,822 ��������

 160,466 ��������  121,231 ��������

�E� �*SV�XLI�TYVTSWI�SJ�XLI�WXEXIQIRXW�SJ�GEWL�ʘS[W��GEWL�ERH�GEWL�IUYMZEPIRXW�GSQTVMWI�XLI�JSPPS[MRK�

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

Short-term deposits placed with licensed 
FEROW  98,842 ��������  79,822 ��������

Less: Pledged deposits and deposits with 
maturity period of more than three months   (18,623) ���������   (15,179) ���������

 80,219 ��������  64,643 ��������
'EWL�ERH�FERO�FEPERGIW  61,624 ��������  41,409 ��������

 141,843 ��������  106,052 ��������
8VERWJIV�XS�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�
JSV�WEPI��2SXI���  - ��������  -  - 

Less: Pledged deposits and deposits with 
maturity period of more than three months  - ��������  -  - 

 141,843 ���������  106,052 ��������

�F� �-RGPYHIH�MR�GEWL�ERH�FERO�FEPERGIW�ERH�WLSVX�XIVQ�HITSWMXW�TPEGIH�[MXL�PMGIRWIH�FEROW�SJ�XLI�+VSYT�ERH�SJ�XLI�
'SQTER]�EVI�EQSYRXW�SJ�61�����������ERH�61������������������61�����������ERH�61�����������VIWTIGXMZIP]�
TPIHKIH�XS�PMGIRWIH�FEROW�JSV�FERO�KYEVERXII�JEGMPMXMIW�ERH�GVIHMX�JEGMPMXMIW�KVERXIH�XS�XLI�+VSYT�ERH�XLI�'SQTER]�
EW�HMWGPSWIH�MR�2SXI����XS�XLI�ʗRERGMEP�WXEXIQIRXW�ERH�LIRGI��EVI�RSX�EZEMPEFPI�JSV�KIRIVEP�YWI�
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15.  CASH AND SHORT-TERM DEPOSITS (CONT’D)

�G� �8LI�[IMKLXIH�EZIVEKI�IJJIGXMZI�MRXIVIWX�VEXIW�SJ�XLI�WLSVX�XIVQ�HITSWMXW�EX�XLI�IRH�SJ�XLI�VITSVXMRK�HEXI�VERKIH�
JVSQ�����	�XS�����	������������	�XS�����	�TIV�ERRYQ��8LI�ʗ\IH�HITSWMXW�LEZI�QEXYVMX]�TIVMSHW�VERKMRK�JVSQ�
���XS�����HE]W�����������XS�����HE]W�

16.  ASSETS/(LIABILITIES) OF A DISPOSAL GROUP CLASSIFIED AS HELD FOR SALE

3R����*IFVYEV]�������XLI�'SQTER]�IRXIVIH�MRXS�E�7LEVIW�7EPI�%KVIIQIRX��Ɏ77%ɏ�[MXL�8EWW�8IGL�8IGLRSPSKMIW�7HR��&LH��
�Ɏ8887&ɏ��E�GSQTER]� MRGSVTSVEXIH� MR�1EPE]WME�� JSV�XLI�TVSTSWIH�HMWTSWEP�SJ���	�IUYMX]� MRXIVIWX� MR� -6-7�-RJSVQEXMSR�
8IGLRSPSK]�7]WXIQW�7HR��&LH���Ɏ--87ɏ��JSV�E�XSXEP�GEWL�GSRWMHIVEXMSR�SJ�61������������8LI�EWWIXW�ERH�PMEFMPMXMIW�VIPEXIH�
XS�--87�LEZI�FIIR�TVIWIRXIH�EW�LIPH�JSV�WEPI�MR�XLI�TVIZMSYW�ʗRERGMEP�]IEV��

3R����%TVMP� ������ XLI�'SQTER]� XIVQMREXIH� XLI�77%�HYI� XS�8887&�LEH� JEMPIH� XS�QEOI�ER]�WIXXPIQIRX� JSV�8VERGLI���
4E]QIRX�SR�SV�FIJSVI����*IFVYEV]�������8LI�HIXEMPW�SJ�XLI�XIVQMREXMSR�SJ�XLI�TVSTSWIH�HMWTSWEP�EVI�HMWGPSWIH�MR�2SXI�
���F�XS�XLI�ʗRERGMEP�WXEXIQIRXW��8LI�XIVQMREXMSR�SJ�XLI�77%�VIWYPXMRK�MR�--87�GIEWIH�XS�FI�GPEWWMʗIH�EW�LIPH�JSV�WEPI��
'SRWIUYIRXP]��XLI�EWWIXW�ERH�PMEFMPMXMIW�VIPEXIH�XS�--87�LEZI�FIIR�VIGPEWWMʗIH�XS�VIWTIGXMZI�PMRI�MR�XLI�WXEXIQIRXW��

&IPS[�EVI�XLI�HIXEMP�SJ�EWWIXW�ERH�PMEFMPMXMIW�XLEX�TVIWIRXIH�EW�LIPH�JSV�WEPI�MR�TVIZMSYW�ʗRERGMEP�]IEV�

Group
2023

RM'000

%WWIXW�SJ�E�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI
4VSTIVX]��TPERX�ERH�IUYMTQIRX�
�VMKLX�SJ�YWI�EWWIXW� �������
Trade and other receivables �������
Prepayment ������
Contract assets ��������
'YVVIRX�XE\�EWWIXW ������
'EWL�ERH�FERO�FEPERGIW� ��������

��������

0MEFMPMXMIW�SJ�E�HMWTSWEP�KVSYT�GPEWWMʗIH�EW�LIPH�JSV�WEPI
Trade and other payables ���������
Lease liabilities ��������

���������
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16.  ASSETS/(LIABILITIES) OF A DISPOSAL GROUP CLASSIFIED AS HELD FOR SALE (CONT’D)

8LI�EWWIX�GPEWWMʗIH�EW�LIPH�JSV�WEPI�SR�XLI�'SQTER]ɌW�WXEXIQIRX�SJ�ʗRERGMEP�TSWMXMSR�EW�EX����1EVGL������MW�EW�JSPPS[W�

Company
2023

RM'000

Assets:
Investment in a subsidiary �������

17.  SHARE CAPITAL

 Group and Company 

 Number of ordinary shares Amount

2024 2023 2024 2023
 Unit'000  Unit'000 RM'000 RM'000

Ordinary shares Issued and fully paid up:  
(no par value)

%X���%TVMP  3,262,910 ������������  610,759 ���������
'ETMXEP�VIHYGXMSR�HYVMRK�XLI�ʗRERGMEP�]IEV   -  -   (430,000)  - 
7LEVI�GSRWSPMHEXMSR�HYVMRK�XLI�ʗRERGMEP�]IEV   (2,447,183)  -  -  - 

%X����1EVGL   815,727 ������������  180,759 ���������

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote 
TIV�WLEVI�EX�QIIXMRKW�SJ�XLI�'SQTER]��%PP�SVHMREV]�WLEVIW�VERO�IUYEPP]�[MXL�VIKEVHW�XS�XLI�'SQTER]ɌW�VIWMHYEP�EWWIXW�

(YVMRK�XLI�ʗRERGMEP�]IEV��XLI�'SQTER]�LEH�YRHIVXEOIR�

�M� �3R���1EVGL�������XLI�,MKL�'SYVX�ETTVSZIH�XLI�VIWSPYXMSR�JSV�XLI�GETMXEP�VIHYGXMSR��[LMGL�IRXEMPIH�VIHYGXMSR�SJ�XLI�
MWWYIH�WLEVI�GETMXEP�SJ�'SQTER]�TYVWYERX�XS�7IGXMSR�����SJ�XLI�'SQTERMIW�%GX�������8LI�GVIHMX�SJ�61������������
arising from capital reduction was used to eliminate the accumulated losses of the Company; and

�MM� �3R����1EVGL�������XLI�'SQTER]�GSQTPIXIH�MXW�WLEVI�GSRWSPMHEXMSR�I\IVGMWI�[LMGL�MRZSPZIH�IZIV]�JSYV����I\MWXMRK�
SVHMREV]�WLEVIW�MR�XLI�'SQTER]�LIPH�F]�WLEVILSPHIVW�MRXS�SRI����GSRWSPMHEXIH�WLEVI�SJ�XLI�'SQTER]��4YVWYERX�
XS�XLI�WLEVI�GSRWSPMHEXMSR��XLI�XSXEP�RYQFIV�SJ�SVHMREV]�WLEVIW�VIHYGIH�JVSQ���������������YRMXW�XS�������������
YRMXW�
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18.  OTHER RESERVES

Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

*SVIMKR�I\GLERKI�XVERWPEXMSR�VIWIVZI ��E�   27 ����  -  - 
Revaluation reserve ��F�  29,226 ��������  8,569 �������

 29,253 ��������  8,569 �������

�E� �*SVIMKR�I\GLERKI�XVERWPEXMSR�VIWIVZI

8LI�XVERWPEXMSR�VIWIVZI�GSQTVMWIW�EPP�JSVIMKR�GYVVIRG]�HMJJIVIRGIW�EVMWMRK�JVSQ�XLI�XVERWPEXMSR�SJ�XLI�ʗRERGMEP�
statements of foreign operations whose functional currencies are different from that of the Group’s presentation 
currency as well as the foreign currency differences arising from monetary items which form part of the Group’s 
RIX�MRZIWXQIRX�MR�JSVIMKR�STIVEXMSRW��[LIVI�XLI�QSRIXEV]�MXIQ�MW�HIRSQMREXIH�MR�IMXLIV�XLI�JYRGXMSREP�GYVVIRG]�
SJ�XLI�VITSVXMRK�IRXMX]�SV�XLI�JSVIMKR�STIVEXMSR�SV�ERSXLIV�GYVVIRG]�

(b)  Revaluation reserve

8LI�VIZEPYEXMSR�VIWIVZI�VITVIWIRXIH�WYVTPYWIW�[LMGL�EVSWI�JVSQ�XLI�ZEPYEXMSR�SJ�XLI�TVSTIVX]�

19.  DEFERRED TAX LIABILITIES

Presented after appropriate offsetting as follows:

Group and Company

2024 2023
RM'000 RM'000

(IJIVVIH�XE\�PMEFMPMXMIW  (11,491) ��������
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19.  DEFERRED TAX LIABILITIES (CONT’D)

(IJIVVIH�XE\�VIPEXIW�XS�XLI�JSPPS[MRK�

Recognised 
At 1 April MR�TVSʗX�SV At 31 March

2023 loss 2024
Group and Company RM'000 RM'000 RM'000

(IJIVVIH�XE\�PMEFMPMXMIW�
4VSTIVX]��TPERX�ERH�IUYMTQIRX �������� ������   (14,476)

(IJIVVIH�XE\�EWWIXW�
Other items ������� �������   2,985 

�������� �������   (11,491)

Recognised 
At 1 April MR�TVSʗX�SV At 31 March

2022 loss 2023
Group and Company RM'000 RM'000 RM'000

(IJIVVIH�XE\�PMEFMPMXMIW�
4VSTIVX]��TPERX�ERH�IUYMTQIRX �������� ����� ���������

(IJIVVIH�XE\�EWWIXW�
Other items ������� ������� ��������

�������� ������� ���������
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19.  DEFERRED TAX LIABILITIES (CONT’D)

9RVIGSKRMWIH�HIJIVVIH�XE\�EWWIXW

(IJIVVIH�XE\�EWWIXW�LEZI�RSX�FIIR�VIGSKRMWIH�MR�VIWTIGX�SJ�XLI�JSPPS[MRK�MXIQW�

Group Company

2024 2023 2024 2023
RM'000 RM'000 RM'000 RM'000

8IQTSVEV]�HMJJIVIRGIW�SR�TVSTIVX]��TPERX�ERH�
equipment  (19) �����   -   - 

Unabsorbed capital allowances   14,982 ���������   -   - 
9RYXMPMWIH�XE\�PSWWIW   86,774 ����������   -   - 
Impairment losses for trade receivables   9,106 ���������  9,106 ��������
Other items   12,157 ���������  13,900 ��������

  123,000 ����������  23,006 ��������

4SXIRXMEP�HIJIVVIH�XE\�EWWIXW�RSX�VIGSKRMWIH�EX���	�
���������	   29,520 ���������  5,521 �������

9RHIV�XLI�1EPE]WME�*MRERGI�%GX������[LMGL�[EW�KE^IXXIH�SR����(IGIQFIV�������ER]�EGGYQYPEXIH�XE\�PSWWIW�FVSYKLX�
JSV[EVH� JVSQ�]IEV�SJ� EWWIWWQIRX������GER�FI�GEVVMIH� JSV[EVH� JSV�ERSXLIV��� GSRWIGYXMZI� ]IEVW�SJ� EWWIWWQIRX��8LI�
*MRERGI�%GX������[EW�TYFPMWLIH�SR����(IGIQFIV������[MXL�I\XIRWMSR�SJ�XLI�XMQI�TIVMSH�JSV�GEVV]MRK�JSV[EVH�YRYWIH�XE\�
PSWWIW�XS����]IEVW�JVSQ�I\MWXMRK���]IEVW��8LI����]IEVW�I\TMV]�SJ�XLI�YRYXMPMWIH�XE\�PSWWIW�MW�EW�FIPS[�

Group

2024 2023
RM'000 RM'000

Year of assessment
����  60,007 ��������
����  4,544 ��������
����   959 ������
����  5,776 �������
����   919 ������
����   346 ������
����  14,223   - 

 86,774 ���������
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20.  LOANS AND BORROWINGS

Group and Company

2024 2023
RM'000 RM'000

Current:
Unsecured
&EROIVW��EGGITXERGI  3,210 �������

8LI�FEROIVWɌ�EGGITXERGI�FIEVW�IJJIGXMZI� MRXIVIWX�VEXIW� MW�����	������������	�XS�����	�TIV�ERRYQ�EX�XLI�IRH�SJ� XLI�
ʗRERGMEP�]IEV�

21.  TRADE AND OTHER PAYABLES

Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

Current:
Trade
Third parties �E   58,549 ���������   14,652 ���������
Amount owing to subsidiaries �F   -   -   - �����
Accruals   87,995 ���������   51,057 ���������

146,544 ���������   65,709 ���������

Non-trade
Other payables 25,779 ��������   1,674 ��������
7EPIW�ERH�WIVZMGIW�XE\�ERH�ZEPYI�EHHIH�XE\�

payable
  1,012 �����   1,012 �����

Deposits �G   38,036 ���������   37,092 ���������
Accruals   21,089 ���������   14,002 ���������
Amount owing to subsidiaries �F   -   -   82,095 ���������

85,916 ���������   135,875 ����������

Total trade and other payables   232,460 ����������   201,584 ����������
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21.  TRADE AND OTHER PAYABLES (CONT’D)

(a)  Trade payables

Trade payables are non-interest bearing and the normal credit terms granted to the Group and the Company 
VERKMRK�JVSQ����XS����HE]W�����������XS����HE]W�

(b)  Amount owing to subsidiaries

-R�TVIZMSYW�ʗRERGMEP�]IEV��XLI�XVEHI�EQSYRX�S[MRK�[EW�WYFNIGX�XS�XLI�RSVQEP�XVEHI�GVIHMX�XIVQW�VERKMRK�JVSQ����
XS����HE]W��8LI�EQSYRX�S[MRK�[EW�I\TIGXIH�XS�FI�WIXXPIH�MR�GEWL�

8LI�RSR�XVEHI�EQSYRXW�S[MRK�VITVIWIRX�YRWIGYVIH��MRXIVIWX�JVII�EHZERGIW��TE]QIRXW�QEHI�SR�FILEPJ��VITE]EFPI�
SR�HIQERH�ERH�EVI�I\TIGXIH�XS�FI�WIXXPIH�MR�GEWL�

(c)  Deposits

� �-RGPYHIH� MR� HITSWMXW� SJ� XLI� +VSYT� ERH� XLI� 'SQTER]� MW� ER� EQSYRX� SJ� 61����������� ������� 61�����������
VITVIWIRXW�XLI�WIGYVMX]�HITSWMXW�QEHI�F]�E�GSRXVEGX�GYWXSQIV�

*SV�I\TPEREXMSRW�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�PMUYMHMX]�VMWO�QEREKIQIRX�TVSGIWWIW��VIJIV�XS�2SXI����F�MM�XS�XLI�
ʗRERGMEP�WXEXIQIRXW��

22.  REVENUE

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

Revenue from contract customers:
  Sales of goods   203,474 ����������  203,944 ���������
  Maintenance and services  41,638 ��������   9,894 ��������
  Construction and integration system contract  50,417 ��������  -  - 
  Construction contracts  1,995 �������   1,995 ��������
��'SRGIWWMSR�EVVERKIQIRXW��  73,584 ��������  73,584 ��������

  371,108 ����������  289,417 ���������

�� �8LIWI� VIPEXI� XS� GSRWXVYGXMSR� VIZIRYI� VIGSKRMWIH� MR� EGGSVHERGI� [MXL� -'� -RXIVTVIXEXMSR� ��� Service Concession 
Arrangements�ERH�1*67����Revenue from Contracts with Customers in respect of the construction of public services 
TYVWYERX�XS�XLI�GSRGIWWMSR�EVVERKIQIRXW�EW�HMWGPSWIH�MR�2SXI���XS�XLI�ʗRERGMEP�WXEXIQIRXW�
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22.  REVENUE (CONT’D)

(a)  Disaggregation of revenue

8LI� +VSYT� VITSVXW� XLI� JSPPS[MRK� QENSV� WIKQIRXW�� XVYWXIH� MHIRXMʗGEXMSR� ERH� WYWXEMREFPI� HIZIPSTQIRX� MR�
EGGSVHERGI� [MXL�1*67� ��Operating Segments�� *SV� HMWGPSWYVI� SJ� HMWEKKVIKEXMSR� SJ� VIZIRYI�� MX� HMWEKKVIKEXIW�
VIZIRYI� MRXS� TVMQEV]� KISKVETLMGEP�QEVOIXW��QENSV� KSSHW� SV� WIVZMGIW� ERH� XMQMRK� SJ� VIZIRYI� VIGSKRMXMSR� �M�I��
KSSHW�XVERWJIVVIH�EX�E�TSMRX�MR�XMQI�SV�WIVZMGIW�XVERWJIVVIH�SZIV�XMQI�

*SV� MRJSVQEXMSR� EFSYX� HMWEKKVIKEXMSR� SJ� VIZIRYI� MRXS� TVMQEV]� KISKVETLMGEP�QEVOIX�� VIJIV� XS� 2SXI� ��� XS� XLI�
ʗRERGMEP�WXEXIQIRXW�

Trusted Sustainable
MHIRXMʗGEXMSR development Total

RM'000 RM'000 RM'000

Group
2024
Major goods or services:
Sales of goods  203,445  29  203,474 
Maintenance and services  41,638   -  41,638 
Construction and integration system contract  50,417   -  50,417 
Construction contracts   -   1,995  1,995 
Concession arrangements  73,584   -  73,584 

 369,084   2,024  371,108 

Timing of revenue recognition:
At a point in time  203,445  29  203,474 
Over time  165,639   1,995  167,634 

 369,084   2,024  371,108 
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22.  REVENUE (CONT’D)

(a)  Disaggregation of revenue (Cont’d)

Trusted Sustainable
MHIRXMʗGEXMSR development Total

RM'000 RM'000 RM'000

Group
2023
Major goods or services:
Sales of goods ��������� ���� ���������
Maintenance and services ��������   - ��������
Construction and integration system contract ��������   - ��������
Construction contracts   - �������� �������
Concession arrangements ��������   - ��������

��������� �������� ���������

Timing of revenue recognition:
At a point in time ��������� ���� ���������
Over time ��������� �������� ���������

��������� �������� ���������

Company
2024
Major goods or services:
Sales of goods  203,944   -  203,944 
Maintenance and services  9,894   -  9,894 
Construction contracts   -   1,995  1,995 
Concession arrangements  73,584   -  73,584 

 287,422   1,995  289,417 

Timing of revenue recognition:
At a point in time  203,944   -  203,944 
Over time  83,478   1,995  85,473 

 287,422   1,995  289,417 
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22.  REVENUE (CONT’D)

(a)  Disaggregation of revenue (Cont’d)

Trusted Sustainable
MHIRXMʗGEXMSR development Total

RM'000 RM'000 RM'000

Company
2023
Major goods or services:
Sales of goods ���������   - ���������
Maintenance and services ��������   - ��������
Construction contracts   - �������� �������
Concession arrangements ��������   - ��������

��������� �������� ���������

Timing of revenue recognition:
At a point in time ���������   - ���������
Over time �������� �������� ��������

��������� �������� ���������

(b)  Transaction price allocated to the remaining performance obligations

8LI�+VSYT�ERH�XLI�'SQTER]�ETTP]�XLI�TVEGXMGEP�I\TIHMIRX�MR�TEVEKVETL�����E�SJ�1*67����ERH�HS�RSX�HMWGPSWI�
MRJSVQEXMSR�EFSYX�VIQEMRMRK�TIVJSVQERGI�SFPMKEXMSRW�XLEX�LEZI�SVMKMREP�I\TIGXIH�HYVEXMSRW�SJ�SRI�]IEV�SV�PIWW��
%PWS��XLI�+VSYT�ERH�XLI�'SQTER]�HS�RSX�HMWGPSWI�MRJSVQEXMSR�EFSYX�VIQEMRMRK�TIVJSVQERGI�SFPMKEXMSRW�XLEX�LEZI�
SVMKMREP�I\TIGXIH�HYVEXMSRW�SJ�QSVI�XLER�SRI�]IEV�EW�MX�MW�MQTVEGXMGEP�XS�HMWGPSWI�

23.  FINANCE COSTS

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

-RXIVIWX�I\TIRWIW�SR�
��FEROIVWɌ�EGGITXERGIW  171 ����   171 �����
- lease liabilities  76 �����   12 ����
- term loan and unstructured loan   - ����  - �����
- others  281 �����   275 ������

 528 �����   458 ������
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24.  PROFIT BEFORE TAX

3XLIV�XLER�HMWGPSWIH�IPWI[LIVI�MR�XLI�ʗRERGMEP�WXEXIQIRXW��XLI�JSPPS[MRK�MXIQW�LEZI�FIIR�GLEVKIH��GVIHMXIH�MR�EVVMZMRK�
EX�TVSʗX�FIJSVI�XE\�

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

%YHMXSVW��VIQYRIVEXMSR���WXEXYXSV]�EYHMX�
��&EOIV�8MPP]�1SRXIMVS�,IRK�408   463 ������   325 ������
��1IQFIV�ʗVQ�SJ�&EOIV�8MPP]�-RXIVREXMSREP  32 ����   -   - 

Other services
��&EOIV�8MPP]�1SRXIMVS�,IRK�408  45 ����  45 ����

Amortisation of intangible assets   246 �������   246 �������
(ITVIGMEXMSR�SJ�TVSTIVX]��TPERX�ERH�IUYMTQIRX  5,605 �������  4,514 �������
Directors’ fees   584 ������   584 ������
(MVIGXSVW��QIIXMRK�EPPS[ERGIW  71 ����  71 ����
Directors’ remuneration:
- salaries and other remuneration  2,248 �������  2,248 �������
��HIʗRIH�GSRXVMFYXMSR�TPERW�ERH�73'73   110 ������   110 ������
)JJIGX�SJ�EGGVIXMSR�SJ�MRXIVIWX�SR�STIVEXMRK�ʗRERGMEP�

assets  (613) �����  (613) �����
)\TIRWIW�VIPEXMRK�XS�WLSVX�XIVQ�PIEWIW   188 ������   122 ������
)\TIRWIW�VIPEXMRK�XS�PIEWI�SJ�PS[�ZEPYI�EWWIXW  28 ����  1 ���
�+EMR�0SWW�SR�HMWTSWEP�SJ�TVSTIVX]��TPERX�ERH�

equipment  (114) �����   (68) �����
Gain on termination of lease  (105)   -   -   - 
Impairment loss on:
- goodwill on consolidation  10,000 ��������   -   - 
- trade and other receivables  3,302 ���  11,481 �������
- investment in subsidiaries   -   -  2,749 ��������
- investment in associate   -   -  20 �������
Interest income   (3,523) ��������   (2,430) �����
Gain on disposal of investment in associate   - �����   - �����
�+EMR�0SWW�SR�JSVIMKR�I\GLERKI�
- realised  12,874 ���������  13,248 ��������
- unrealised   (12,363) ��������   (7,026) �������
2IX�TVSZMWMSR��2IX�VIZIVWEP�SJ�MRZIRXSVMIW�[VMXXIR�

down   150 ��������  (216) ��������
4VSTIVX]��TPERX�ERH�IUYMTQIRX�[VMXXIR�SJJ  1,281   -  3   - 
Reversal of impairment loss on trade and other 

receivables   (1,385) �����   (3,551) ���������
Staff costs:
- salaries and other remuneration  31,930 ��������  26,525 ��������
��HIʗRIH�GSRXVMFYXMSR�TPERW  3,673 �������  2,403 �������

��  Represent amount less than RM1,000
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25.  INCOME TAX EXPENSE

8LI�QENSV�GSQTSRIRXW�SJ�MRGSQI�XE\�I\TIRWI�JSV�XLI�ʗRERGMEP�]IEVW�IRHIH����1EVGL������ERH����1EVGL������EVI�EW�
follows:

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

Statements of comprehensive income
'YVVIRX�MRGSQI�XE\�
- current year   7,715 ��������   7,453 ��������
- prior years  (1,059) ��������  (1,303) ��������

  6,656 ��������   6,150 ��������

(IJIVVIH�XE\�
Origination of temporary differences   1,480 �������   1,480 �������

  1,480 �������   1,480 �������

-RGSQI�XE\�I\TIRWI�VIGSKRMWIH�MR�TVSʗX�SV�PSWW   8,136 ��������   7,630 ��������

(SQIWXMG� MRGSQI� XE\� MW� GEPGYPEXIH� EX� XLI�1EPE]WMER� WXEXYXSV]� MRGSQI� XE\� VEXI� SJ� ��	� ������� ��	� SJ� XLI� IWXMQEXIH�
EWWIWWEFPI� TVSʗX� JSV� XLI� ʗRERGMEP� ]IEV�� 8E\EXMSR� JSV� SXLIV� NYVMWHMGXMSRW� MW� GEPGYPEXIH� EX� XLI� VEXIW� TVIZEMPMRK� MR� XLI�
VIWTIGXMZI�NYVMWHMGXMSR�

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

IR
IS

 C
OR

PO
RA

TI
ON

 B
ER

HA
D

REPORTS AND FINANCIAL STATEMENTS

116



25.  INCOME TAX EXPENSE (CONT’D)

8LI�VIGSRGMPMEXMSRW�JVSQ�XLI�XE\�EQSYRX�EX�XLI�WXEXYXSV]�MRGSQI�XE\�VEXI�XS�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�XE\�I\TIRWI�
are as follows:

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

4VSʗX�FIJSVI�XE\�  40,380 ��������  21,638 ��������

8E\�EX�1EPE]WMER�WXEXYXSV]�MRGSQI�XE\�VEXI�SJ� 
��	����������	   9,691 ��������   5,193 ��������

%HNYWXQIRXW�
��-RGSQI�RSX�WYFNIGX�XS�XE\   (582) �������   (147) ���������
��2SR�HIHYGXMFPI�I\TIRWIW   5,062 ��������   4,222 ��������
��(IJIVVIH�XE\�RSX�VIGSKRMWIH�SR�XE\�PSWWIW�ERH�

temporary differences  - �������  - ������
��8E\�IJJIGX�SR�WLEVI�SJ�VIWYPXW�SJ�EWWSGMEXIW  10 �����  -  - 
��9XMPMWEXMSR�SJ�TVIZMSYWP]�YRVIGSKRMWIH�XE\�PSWWIW  (4,700) �������   (270)  - 
��%HNYWXQIRX�MR�VIWTIGX�SJ�MRGSQI�XE\�SJ�TVMSV�]IEVW  (1,059) ��������  (1,303) ��������
��%HNYWXQIRX�MR�VIWTIGX�SJ�HIJIVVIH�XE\�SJ�TVMSV�

years  24 �����  24 �����
��%HNYWXQIRX�MR�VIWTIGX�SJ�VIZEPYEXMSR�VIWIVZIW   (304) ������   (89) �����
��)JJIGX�SJ�GLERKIW�MR�XE\�VEXI  (6) �����  -  - 

-RGSQI�XE\�I\TIRWI   8,136 ��������   7,630 ��������
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26.  EARNINGS PER SHARE

(a)  Basic earnings per ordinary share

&EWMG�IEVRMRKW�TIV�WLEVI�EVI�FEWIH�SR�XLI�TVSʗX�JSV�XLI�ʗRERGMEP�]IEV�EXXVMFYXEFPI�XS�S[RIVW�SJ�XLI�'SQTER]�ERH�
XLI�[IMKLXIH�EZIVEKI�RYQFIV�SJ�SVHMREV]�WLEVIW�SYXWXERHMRK�HYVMRK�XLI�ʗRERGMEP�]IEV��GEPGYPEXIH�EW�JSPPS[W�

Group

2024 2023
RM'000 RM'000

4VSʗX�EXXVMFYXEFPI�JSV�XLI�ʗRERGMEP�]IEV�EXXVMFYXEFPI�XS�S[RIVW�SJ�XLI�
Company  32,247 ���������

 Unit'000  Unit'000 

;IMKLXIH�EZIVEKI�RYQFIV�SJ�SVHMREV]�WLEVIW�JSV�FEWMG�IEVRMRKW�TIV�WLEVI�  815,727 ����������

&EWMG�IEVRMRKW�TIV�SVHMREV]�WLEVI��WIR���   3.95 ������

�� �8LI�[IMKLXIH�EZIVEKI�RYQFIV�SJ�SVHMREV]�WLEVIW�LEW�FIIR�VIWXEXIH�JSV�TVIZMSYW�ɑRERGMEP�]IEV�EVMWMRK�JVSQ�WLEVI�
consolidation from 4 existing ordinary shares in the Company into 1 ordinary share, resulting in the reduction in the 
RYQFIV�SJ�WLEVIW�JVSQ���������������XS�������������

(b)  Diluted earnings per ordinary share

The basic and diluted earnings per ordinary shares are the same as the Company has no dilutive potential 
SVHMREV]�WLEVIW�

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

IR
IS

 C
OR

PO
RA

TI
ON

 B
ER

HA
D

REPORTS AND FINANCIAL STATEMENTS

118



27.  FINANCIAL INSTRUMENTS

�E� �'EXIKSVMIW�SJ�ʗRERGMEP�MRWXVYQIRXW

8LI�JSPPS[MRK�XEFPI�EREP]WIW�XLI�ʗRERGMEP�MRWXVYQIRXW�MR�XLI�WXEXIQIRXW�SJ�ʗRERGMEP�TSWMXMSR�F]�XLI�GPEWWIW�SJ�
ʗRERGMEP�MRWXVYQIRXW�XS�[LMGL�XLI]�EVI�EWWMKRIH�

Carrying Amortised 
amount cost
RM'000 RM'000

As at 31 March 2024
Financial assets
Group
3TIVEXMRK�ʗRERGMEP�EWWIXW  6,816  6,816 
8VEHI�ERH�SXLIV�VIGIMZEFPIW��  95,733  95,733 
Cash and short-term deposits  160,466  160,466 

 263,015  263,015 

Company
3TIVEXMRK�ʗRERGMEP�EWWIXW  6,816  6,816 
8VEHI�ERH�SXLIV�VIGIMZEFPIW��  105,568  105,568 
Cash and short-term deposits  121,231  121,231 

 233,615  233,615 

Financial liabilities
Group
Loans and borrowings  (3,210)  (3,210)
8VEHI�ERH�SXLIV�TE]EFPIW��  (231,448)  (231,448)

 (234,658)  (234,658)

Company
Loans and borrowings  (3,210)  (3,210)
8VEHI�ERH�SXLIV�TE]EFPIW��  (200,572)  (200,572)

 (203,782)  (203,782)
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27.  FINANCIAL INSTRUMENTS (CONT’D)

�E� �'EXIKSVMIW�SJ�ʗRERGMEP�MRWXVYQIRXW��'SRXɌH

� �8LI�JSPPS[MRK�XEFPI�EREP]WIW�XLI�ʗRERGMEP�MRWXVYQIRXW�MR�XLI�WXEXIQIRXW�SJ�ʗRERGMEP�TSWMXMSR�F]�XLI�GPEWWIW�SJ�
ʗRERGMEP�MRWXVYQIRXW�XS�[LMGL�XLI]�EVI�EWWMKRIH��'SRXɌH�

Carrying Amortised 
amount cost
RM'000 RM'000

As at 31 March 2023
Financial assets
Group
3TIVEXMRK�ʗRERGMEP�EWWIXW ������� �������
8VEHI�ERH�SXLIV�VIGIMZEFPIW�� �������� ��������
Cash and short-term deposits �������� ��������

��������� ���������

Company
3TIVEXMRK�ʗRERGMEP�EWWIXW ������� �������
8VEHI�ERH�SXLIV�VIGIMZEFPIW�� ��������� ���������
Cash and short-term deposits �������� ��������

��������� ���������

Financial liabilities
Group
Loans and borrowings ������� �������
8VEHI�ERH�SXLIV�TE]EFPIW�� ��������� ���������

��������� ���������

Company
Loans and borrowings ������� �������
8VEHI�ERH�SXLIV�TE]EFPIW�� ��������� ���������

��������� ���������

�� �Excluded prepayments, advances to suppliers, value added tax refundable and withholding tax refundable.
��  Excluded sales and service tax and value added tax payable.
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management

8LI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�EGXMZMXMIW�EVI�I\TSWIH�XS�E�ZEVMIX]�SJ�ʗRERGMEP�VMWOW�EVMWMRK�JVSQ�XLIMV�STIVEXMSRW�
ERH�XLI�YWI�SJ�ʗRERGMEP�MRWXVYQIRXW��8LI�OI]�ʗRERGMEP�VMWOW�MRGPYHI�GVIHMX�VMWO��PMUYMHMX]�VMWO��JSVIMKR�GYVVIRG]�
VMWO�ERH� MRXIVIWX� VEXI� VMWO��8LI�+VSYTɌW�ERH� XLI�'SQTER]ɌW�SZIVEPP�ʗRERGMEP� VMWO�QEREKIQIRX�SFNIGXMZI� MW� XS�
STXMQMWI�ZEPYI�JSV�XLIMV�WLEVILSPHIVW��8LI�+VSYT�ERH�XLI�'SQTER]�HS�RSX�YWI�HIVMZEXMZI�ʗRERGMEP�MRWXVYQIRXW�XS�
LIHKI�GIVXEMR�I\TSWYVIW�ERH�HS�RSX�XVEHI�MR�ʗRERGMEP�MRWXVYQIRXW�

8LI�&SEVH�SJ�(MVIGXSVW�VIZMI[W�ERH�EKVIIW�XS�TSPMGMIW�ERH�TVSGIHYVIW�JSV�XLI�QEREKIQIRX�SJ�XLIWI�VMWOW��[LMGL�
EVI�I\IGYXIH�F]�XLI�+VSYTɌW�WIRMSV�QEREKIQIRX��8LI�EYHMX�GSQQMXXII�TVSZMHIW� MRHITIRHIRX�SZIVWMKLX�XS�XLI�
IJJIGXMZIRIWW�SJ�XLI�VMWO�QEREKIQIRX�TVSGIWW�

(i)  Credit risk

'VIHMX� VMWO� MW� XLI� VMWO� SJ� ʗRERGMEP� PSWW� XS� XLI�+VSYT� ERH� XLI�'SQTER]� XLEX�QE]� EVMWI� SR� SYXWXERHMRK�
ʗRERGMEP�MRWXVYQIRXW�WLSYPH�E�GSYRXIVTEVX]�HIJEYPX�SR�MXW�SFPMKEXMSRW��8LI�+VSYT�ERH�XLI�'SQTER]�EVI�
I\TSWIH� XS�GVIHMX� VMWO� JVSQ� MXW�STIVEXMRK�EGXMZMXMIW� �TVMQEVMP]� XVEHI�VIGIMZEFPIW�ERH� JVSQ� MXW�ʗRERGMRK�
EGXMZMXMIW��MRGPYHMRK�HITSWMXW�[MXL�FEROW��JSVIMKR�I\GLERKI�XVERWEGXMSRW�ERH�SXLIV�ʗRERGMEP�MRWXVYQIRXW��
8LI�+VSYT�ERH� XLI�'SQTER]�LEZI�E�GVIHMX�TSPMG]� MR�TPEGI�ERH� XLI�I\TSWYVI� XS�GVIHMX� VMWO� MW�QEREKIH�
XLVSYKL�XLI�ETTPMGEXMSR�SJ�GVIHMX�ETTVSZEPW��GVIHMX�PMQMXW�ERH�QSRMXSVMRK�TVSGIHYVIW��

8LI�+VSYT�ERH�XLI�'SQTER]�GSRWMHIV�E�ʗRERGMEP�EWWIX�XS�FI�MR�HIJEYPX�[LIR�
ɓ� �XLI� GSYRXIVTEVX]� MW� YREFPI� XS� TE]� MXW� GVIHMX� SFPMKEXMSRW� XS� XLI� +VSYT� ERH� XLI� 'SQTER]� MR� JYPP��

[MXLSYX�XEOMRK�MRXS�EGGSYRX�ER]�GVIHMX�IRLERGIQIRXW�LIPH�F]�XLI�+VSYT�ERH�XLI�'SQTER]��SV
ɓ� �XLI�GSRXVEGXYEP�TE]QIRX�SJ�XLI�ʗRERGMEP�EWWIX�MW�QSVI�XLER����HE]W�TEWX�HYI�YRPIWW�XLI�+VSYT�ERH�

the Company have reasonable and supportable information to demonstrate that a more lagging 
HIJEYPX�GVMXIVMSR�MW�QSVI�ETTVSTVMEXI�

%X�XLI�IRH�SJ�XLI�VITSVXMRK�TIVMSH��XLI�+VSYT�ERH�XLI�'SQTER]�EWWIWW�[LIXLIV�ʗRERGMEP�EWWIXW�GEVVMIH�EX�
EQSVXMWIH�GSWX�ERH�HIFX�WIGYVMXMIW�EX�*:3'-�EVI�GVIHMX�MQTEMVIH��%�ʗRERGMEP�EWWIX�MW�GVIHMX�MQTEMVIH�[LIR�
SRI�SV�QSVI�IZIRXW�XLEX�LEZI�E�HIXVMQIRXEP�MQTEGX�SR�XLI�IWXMQEXIH�JYXYVI�GEWL�ʘS[W�SJ�XLEX�ʗRERGMEP�
EWWIX�LEZI�SGGYVVIH��8LSWI�IZIRXW�IZMHIRGI�XLEX�E�ʗRERGMEP�EWWIX�MW�GVIHMX�MQTEMVIH�MRGPYHI�SFWIVZEFPI�
data about the following events:

ɓ� �WMKRMʗGERX�ʗRERGMEP�HMJʗGYPX]�SJ�XLI�GSYRXIVTEVX]�
ɓ� �E�FVIEGL�SJ�GSRXVEGX��MRGPYHMRK�E�HIJEYPX�IZIRX�
•  a concession or restructuring of loans granted by the lender of the counterparty
ɓ� �VIPEXMRK�XS�XLI�GSYRXIVTEVX]ɌW�ʗRERGMEP�HMJʗGYPX]��SV
ɓ� �MX�MW�TVSFEFPI�XLEX�XLI�GSYRXIVTEVX]�[MPP�IRXIV�FEROVYTXG]�SV�SXLIV�ʗRERGMEP�VISVKERMWEXMSR�
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(i)  Credit risk (Cont’d)

8LI�KVSWW�GEVV]MRK�EQSYRX�SJ�E�ʗRERGMEP�EWWIX�MW�[VMXXIR�SJJ��IMXLIV�TEVXMEPP]�SV�MR�JYPP�XS�XLI�I\XIRX�XLEX�
XLIVI�MW�RS�VIEPMWXMG�TVSWTIGX�SJ�VIGSZIV]��8LMW� MW�KIRIVEPP]�XLI�GEWI�[LIR�XLI�+VSYT�ERH�XLI�'SQTER]�
HIXIVQMRI�XLEX�XLI�HIFXSV�HSIW�RSX�LEZI�EWWIXW�SV�WSYVGI�SJ�MRGSQI�XLEX�GSYPH�KIRIVEXI�WYJʗGMIRX�GEWL�
ʘS[W�XS�VITE]�XLI�EQSYRXW�WYFNIGX�XS�XLI�[VMXI�SJJ��,S[IZIV��ʗRERGMEP�EWWIXW�XLEX�EVI�[VMXXIR�SJJ�GSYPH�
WXMPP�FI�WYFNIGX�XS�IRJSVGIQIRX�EGXMZMXMIW�MR�SVHIV�XS�GSQTP]�[MXL�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�TVSGIHYVI�
JSV�VIGSZIV]�SJ�EQSYRXW�HYI�

Trade receivables and contract assets

%W�EX�XLI�IRH�SJ�XLI�VITSVXMRK�TIVMSH��XLI�QE\MQYQ�I\TSWYVI�XS�GVIHMX�VMWO�EVMWMRK�JVSQ�XVEHI�VIGIMZEFPIW�
ERH�GSRXVEGX�EWWIXW�EVI�VITVIWIRXIH�F]�XLIMV�GEVV]MRK�EQSYRXW�MR�XLI�WXEXIQIRXW�SJ�ʗRERGMEP�TSWMXMSR�

The carrying amount of trade receivables and contract assets are not secured by any collateral or 
WYTTSVXIH�F]�ER]�SXLIV�GVIHMX�IRLERGIQIRXW��-R�HIXIVQMRMRK�XLI�VIGSZIVEFMPMX]�SJ�XLIWI�VIGIMZEFPIW��XLI�
Group and the Company consider any change in the credit quality of the receivables from the date the 
GVIHMX�[EW�MRMXMEPP]�KVERXIH�YT�XS�XLI�VITSVXMRK�HEXI��8LI�+VSYT�ERH�XLI�'SQTER]�LEZI�EHSTXIH�E�TSPMG]�SJ�
HIEPMRK�[MXL�GVIHMX[SVXL]�GSYRXIVTEVXMIW�EW�E�QIERW�SJ�QMXMKEXMRK�XLI�VMWO�SJ�ʗRERGMEP�PSWW�JVSQ�HIJEYPXW�

'VIHMX�VMWO�GSRGIRXVEXMSR�TVSʗPI

8LI�+VSYT�ERH�XLI�'SQTER]�HIXIVQMRI�XLI�GVIHMX�VMWO�GSRGIRXVEXMSR�SJ�MXW�XVEHI�VIGIMZEFPIW�ERH�GSRXVEGX�
EWWIXW�F]�MRHYWXV]�WIGXSV�TVSʗPI�SR�ER�SRKSMRK�FEWMW��8LI�GVIHMX�VMWO�GSRGIRXVEXMSR�TVSʗPI�SJ�XLI�+VSYTɌW�
and the Company’s trade receivables and contract assets at the reporting date are as follows:

Group

2024 2023

 RM'000  %  RM'000  % 

Trade receivables
8VYWXIH�MHIRXMʗGEXMSR  90,310  37 �������� ����
Others  1,483  1 ������� ���

 91,793  38 �������� ����

Contract assets
8VYWXIH�MHIRXMʗGEXMSR  148,707  62 ������� ���

 240,500  100 �������� �����

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

IR
IS

 C
OR

PO
RA

TI
ON

 B
ER

HA
D

REPORTS AND FINANCIAL STATEMENTS

122



27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(i)  Credit risk (Cont’d)

Trade receivables and contract assets (Cont’d)

'VIHMX�VMWO�GSRGIRXVEXMSR�TVSʗPI��'SRXɌH

8LI�+VSYT�ERH�XLI�'SQTER]�HIXIVQMRI�XLI�GVIHMX�VMWO�GSRGIRXVEXMSR�SJ�MXW�XVEHI�VIGIMZEFPIW�ERH�GSRXVEGX�
EWWIXW�F]�MRHYWXV]�WIGXSV�TVSʗPI�SR�ER�SRKSMRK�FEWMW��8LI�GVIHMX�VMWO�GSRGIRXVEXMSR�TVSʗPI�SJ�XLI�+VSYTɌW�
ERH�XLI�'SQTER]ɌW�XVEHI�VIGIMZEFPIW�ERH�GSRXVEGX�EWWIXW�EX�XLI�VITSVXMRK�HEXI�EVI�EW�JSPPS[W���'SRXɌH

Company

2024 2023

 RM'000  %  RM'000  % 

Trade receivables
8VYWXIH�MHIRXMʗGEXMSR  57,402  90 �������� ����
Others  1,483  2 ������� ���

 58,885  92 �������� ����

Contract assets
8VYWXIH�MHIRXMʗGEXMSR  5,065  8 ������� ����

 63,950  100 �������� �����

8LI�+VSYT�ERH�XLI�'SQTER]�ETTP]�XLI�WMQTPMʗIH�ETTVSEGL�XS�TVSZMHI�JSV�MQTEMVQIRX�PSWWIW�TVIWGVMFIH�
F]�1*67���Financial Instruments��[LMGL�TIVQMXW� XLI�YWI�SJ� XLI� PMJIXMQI�I\TIGXIH� PSWW�TVSZMWMSR� JSV�EPP�
XVEHI�VIGIMZEFPIW�ERH�GSRXVEGX�EWWIXW��8S�QIEWYVI�XLI�MQTEMVQIRX�PSWWIW��XVEHI�VIGIMZEFPIW�ERH�GSRXVEGX�
EWWIXW�LEZI�FIIR�KVSYTIH�FEWIH�SR�KISKVETLMGEP�VIKMSR��WLEVIH�GVIHMX�GLEVEGXIVMWXMGW�ERH�XLI�HE]W�TEWX�
HYI��8LI�MQTEMVQIRX�PSWWIW�EPWS�MRGSVTSVEXI�JSV[EVH�PSSOMRK�MRJSVQEXMSR�
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(i)  Credit risk (Cont’d)

Trade receivables and contract assets (Cont’d)

8LI�MRJSVQEXMSR�EFSYX�XLI�GVIHMX�VMWO�I\TSWYVI�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�XVEHI�VIGIMZEFPIW�ERH�
contract assets are as follows:

Gross
carrying Impairment Net
amount loss balance
RM'000 RM'000 RM'000

At 31 March 2024
Group
Contract assets  148,707  -  148,707 

Trade receivables
'YVVIRX��RSX�TEWX�HYI  18,873  -  18,873 
�������HE]W�TEWX�HYI�  28,659  -  28,659 
���������HE]W�TEWX�HYI�  11,894  -  11,894 
1SVI�XLER�����HE]W�TEWX�HYI�  32,367  -  32,367 
'VIHMX�MQTEMVIH��MRHMZMHYEPP]�EWWIWWIH  15,859   (15,859)  - 

 107,652   (15,859)  91,793 

 256,359   (15,859)  240,500 

Company
Contract assets  5,065  -  5,065 

Trade receivables
'YVVIRX��RSX�TEWX�HYI  12,720  -  12,720 
�������HE]W�TEWX�HYI�  16,858  -  16,858 
���������HE]W�TEWX�HYI�  4,485  -  4,485 
1SVI�XLER�����HE]W�TEWX�HYI�  24,822  -  24,822 
'VIHMX�MQTEMVIH��MRHMZMHYEPP]�EWWIWWIH  14,256   (14,256)  - 

 73,141   (14,256)  58,885 

 78,206   (14,256)  63,950 
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(i)  Credit risk (Cont’d)

Trade receivables and contract assets (Cont’d)

8LI�MRJSVQEXMSR�EFSYX�XLI�GVIHMX�VMWO�I\TSWYVI�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�XVEHI�VIGIMZEFPIW�ERH�
GSRXVEGX�EWWIXW�EVI�EW�JSPPS[W��'SRXɌH�

Gross
carrying Impairment Net
amount loss balance
RM'000 RM'000 RM'000

At 31 March 2023
Group
Contract assets �������  - �������

Trade receivables
'YVVIRX��RSX�TEWX�HYI �������  - �������
�������HE]W�TEWX�HYI� ��������  - ��������
���������HE]W�TEWX�HYI� ��������  - ��������
1SVI�XLER�����HE]W�TEWX�HYI� ��������  - ��������
'VIHMX�MQTEMVIH��MRHMZMHYEPP]�EWWIWWIH �������� ���������  - 

��������� ��������� ��������

��������� ��������� ��������

Company
Contract assets �������  - �������

Trade receivables
'YVVIRX��RSX�TEWX�HYI �������  - �������
�������HE]W�TEWX�HYI� ��������  - ��������
���������HE]W�TEWX�HYI� �������  - �������
1SVI�XLER�����HE]W�TEWX�HYI� ��������  - ��������
'VIHMX�MQTEMVIH��MRHMZMHYEPP]�EWWIWWIH �������� ���������  - 

�������� ��������� ��������

�������� ��������� ��������
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(i)  Credit risk (Cont’d)

Trade receivables and contract assets (Cont’d)

*SV�XVYWXIH�MHIRXMʗGEXMSR�WIKQIRX��EW�XLIVI�EVI�E�JI[�GYWXSQIVW�JVSQ�HMJJIVIRX�GSYRXVMIW�[MXL�HMJJIVIRX�
GVIHMX� VMWO� GLEVEGXIVMWXMGW�� XLI� +VSYT� ERH� XLI� 'SQTER]� EWWIWWIH� XLI� VMWO� SJ� PSWW� SJ� IEGL� GYWXSQIV�
MRHMZMHYEPP]�FEWIH�SR�XLIMV�ʗRERGMEP�MRJSVQEXMSR��TEWX�XVIRH�SJ�TE]QIRXW�ERH�I\XIVREP�GVIHMX�VEXMRKW�JSV�
MRHMZMHYEP�GSYRXV]��[LIVI�ETTPMGEFPI�

-RGPYHIH�MR�XVEHI�VIGIMZEFPIW�SJ�XLI�+VSYT�ERH�XLI�'SQTER]�EVI�EQSYRXW�XSXEPPMRK�61������������������
61�����������HYI�JVSQ������������SJ�MXW�WMKRMʗGERX�VIGIMZEFPIW�

3XLIV�VIGIMZEFPIW�ERH�SXLIV�ʗRERGMEP�EWWIXW�

*SV�SXLIV�VIGIMZEFPIW�ERH�SXLIV�ʗRERGMEP�EWWIXW� �MRGPYHMRK�GEWL�ERH�GEWL�IUYMZEPIRXW�� XLI�+VSYT�ERH�
XLI�'SQTER]�QMRMQMWI�GVIHMX�VMWO�F]�HIEPMRK�I\GPYWMZIP]�[MXL�LMKL�GVIHMX�VEXMRK�GSYRXIVTEVXMIW��%X� XLI�
VITSVXMRK� HEXI�� XLI� +VSYTɌW� ERH� XLI� 'SQTER]ɌW�QE\MQYQ� I\TSWYVI� XS� GVIHMX� VMWO� EVMWMRK� JVSQ� SXLIV�
VIGIMZEFPIW�ERH�SXLIV�ʗRERGMEP�EWWIXW�EVI�VITVIWIRXIH�F]�XLI�GEVV]MRK�EQSYRX�SJ�IEGL�GPEWW�SJ�ʗRERGMEP�
EWWIXW�VIGSKRMWIH�MR�XLI�WXEXIQIRXW�SJ�ʗRERGMEP�TSWMXMSR�

The Group and the Company consider the probability of default upon initial recognition of asset and whether 
XLIVI�LEW�FIIR�E�WMKRMʗGERX�MRGVIEWI�MR�GVIHMX�VMWO�SR�ER�SRKSMRK�FEWMW�XLVSYKLSYX�IEGL�VITSVXMRK�TIVMSH��
8S�EWWIWW�[LIXLIV�XLIVI�MW�E�WMKRMʗGERX�MRGVIEWI�MR�GVIHMX�VMWO��XLI�+VSYT�ERH�XLI�'SQTER]�GSQTEVI�XLI�
VMWO�SJ�E�HIJEYPX�SGGYVVMRK�SR�XLI�EWWIX�EW�EX�XLI�VITSVXMRK�HEXI�[MXL�XLI�VMWO�SJ�HIJEYPX�EW�EX�XLI�HEXI�SJ�
MRMXMEP�VIGSKRMXMSR��-X�GSRWMHIVW�EZEMPEFPI�VIEWSREFPI�ERH�WYTTSVXMZI�JSV[EVH�PSSOMRK�MRJSVQEXMSR��

6IKEVHPIWW�SJ�XLI�EREP]WMW�EFSZI��E�WMKRMʗGERX�MRGVIEWI�MR�GVIHMX�VMWO�MW�TVIWYQIH�MJ�E�HIFXSV�MW�QSVI�XLER�
���HE]W�XS����HE]W�TEWX�HYI�MR�QEOMRK�E�GSRXVEGXYEP�TE]QIRX�

7SQI�MRXIVGSQTER]�EHZERGIW�FIX[IIR�IRXMXMIW�[MXLMR�XLI�+VSYT�EVI�VITE]EFPI�SR�HIQERH��*SV�EHZERGIW�
XLEX�EVI�VITE]EFPI�SR�HIQERH��MQTEMVQIRX�PSWWIW�EVI�EWWIWWIH�FEWIH�SR�XLI�EWWYQTXMSR�XLEX�VITE]QIRX�
SJ�XLI�EHZERGI�MW�HIQERHIH�EX�XLI�VITSVXMRK�HEXI��-J�XLI�FSVVS[IV�HSIW�RSX�LEZI�WYJʗGMIRX�LMKLP]�PMUYMH�
VIWSYVGIW�[LIR�XLI�EHZERGI�MW�HIQERHIH��XLI�+VSYT�ERH�XLI�'SQTER]�[MPP�GSRWMHIV�XLI�I\TIGXIH�QERRIV�
SJ�VIGSZIV]�ERH�VIGSZIV]�TIVMSH�SJ�XLI�MRXIVGSQTER]�EHZERGI�

3XLIV�XLER�XLI�GVIHMX�MQTEMVIH�SXLIV�VIGIMZEFPIW��XLI�+VSYT�ERH�XLI�'SQTER]�GSRWMHIV�XLIWI�ʗRERGMEP�
EWWIXW�XS�LEZI�PS[�GVIHMX�VMWO��%W�EX�XLI�VITSVXMRK�HEXI��XLI�+VSYT�ERH�XLI�'SQTER]�HMH�RSX�VIGSKRMWI�
ER]�PSWW�EPPS[ERGI�JSV�MQTEMVQIRX�JSV�SXLIV�VIGIMZEFPIW�ERH�SXLIV�ʗRERGMEP�EWWIXW�SXLIV�XLER�XLSWI�EW�
HMWGPSWIH�MR�2SXI����XS�XLI�ʗRERGMEP�WXEXIQIRXW�
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(ii)  Liquidity risk

0MUYMHMX]� VMWO� MW� XLI� VMWO� XLEX� XLI�+VSYT� SV� XLI�'SQTER]�[MPP� IRGSYRXIV� HMJʗGYPX]� MR�QIIXMRK�ʗRERGMEP�
SFPMKEXMSRW�[LIR�XLI]�JEPP�HYI��8LI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�I\TSWYVI�XS�PMUYMHMX]�VMWO�EVMWI�TVMQEVMP]�
JVSQ� QMWQEXGLIW� SJ� XLI� QEXYVMXMIW� FIX[IIR� ʗRERGMEP� EWWIXW� ERH� PMEFMPMXMIW�� 8LI� +VSYTɌW� ERH� XLI�
'SQTER]ɌW� I\TSWYVI� XS� PMUYMHMX]� VMWO� EVMWI�TVMRGMTEPP]� JVSQ� XVEHI�ERH�SXLIV�TE]EFPIW�� PIEWI� PMEFMPMXMIW��
PSERW�ERH�FSVVS[MRKW�

8LI�+VSYTɌW� ERH� XLI�'SQTER]ɌW� SFNIGXMZI� MW� XS�QEMRXEMR� E� FEPERGI� FIX[IIR� GSRXMRYMX]� SJ� JYRHMRK� ERH�
ʘI\MFMPMX]� XLVSYKL� YWI� SJ� WXERH�F]� JEGMPMXMIW�� 8LI� +VSYT� ERH� XLI� 'SQTER]�QEMRXEMR� WYJʗGMIRX� PMUYMHMX]�
ERH�EZEMPEFPI� JYRHW� JVSQ�STIVEXMSREP�GSPPIGXMSRW� XS�QIIX�HEMP]�GEWL�RIIHW��[LMPI�QEMRXEMRMRK�GSRXVSPW�
ERH� WIGYVMX]� SZIV� GEWL�QSZIQIRXW�� 8LI�+VSYT�ERH� XLI�'SQTER]�YWI�E� WIVMIW� SJ� TVSGIWWIW� XS� SFXEMR�
QE\MQYQ�FIRIʗXW�JVSQ�MXW�ʘS[�SJ�JYRHW��WYGL�XLEX�XLI]�EVI�IJʗGMIRXP]�QEREKIH�XS�QE\MQMWI�MRGSQI�JVSQ�
MRZIWXQIRX�ERH�QMRMQMWI�GSWX�SR�FSVVS[IH�JYRHW��8LI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�XVIEWYV]�HITEVXQIRX�
EPWS�IRWYVI�XLEX�XLIVI�EVI�WYJʗGMIRX�YRYXMPMWIH�WXERH�F]�JEGMPMXMIW��JYRHMRK�ERH�PMUYMH�EWWIXW�EZEMPEFPI�XS�
QIIX�FSXL�WLSVX�XIVQ�ERH�PSRK�XIVQ�JYRHMRK�VIUYMVIQIRXW�

Maturity analysis

8LI�QEXYVMX]�EREP]WMW�SJ�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�ʗRERGMEP�PMEFMPMXMIW�F]�XLIMV�VIPIZERX�QEXYVMX]�EX�
the reporting date based on contractual undiscounted repayment obligations are as follows:

'SRXVEGXYEP�GEWL�ʘS[W

On demand Between More
Carrying or within 1 and than

amount 1 year 5 years 5 years Total
RM'000 RM'000 RM'000 RM'000 RM'000

Group
At 31 March 2024
Trade and other 
TE]EFPIW��  231,448  231,448  -   -   231,448 

&EROIVW��EGGITXERGI  3,210  3,210  -   -   3,210 
Lease liabilities   151   79   82   -  161 

 234,809  234,737   82   -   234,819 

At 31 March 2023
Trade and other 
TE]EFPIW�� ��������� ���������  -   - ����������

&EROIVW��EGGITXERGI ������� �������  -   - ��������

��������� ���������  -   - ����������
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(ii)  Liquidity risk (Cont’d)

Maturity analysis��'SRXɌH

8LI�QEXYVMX]�EREP]WMW�SJ�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�ʗRERGMEP�PMEFMPMXMIW�F]�XLIMV�VIPIZERX�QEXYVMX]�EX�
XLI�VITSVXMRK�HEXI�FEWIH�SR�GSRXVEGXYEP�YRHMWGSYRXIH�VITE]QIRX�SFPMKEXMSRW�EVI�EW�JSPPS[W��'SRXɌH�

'SRXVEGXYEP�GEWL�ʘS[W

On demand Between More
Carrying or within 1 and than

amount 1 year 5 years 5 years Total
RM'000 RM'000 RM'000 RM'000 RM'000

Company
At 31 March 2024
Trade and other 
TE]EFPIW�  200,572  200,572  -   -   200,572 

&EROIVW��EGGITXERGI  3,210  3,210  -   -   3,210 
Lease liabilities   151   79   82   -  161 

 203,933  203,861   82   -   203,943 

At 31 March 2023
Trade and other 
TE]EFPIW� ��������� ���������  -   - ����������

&EROIVW��EGGITXERGI ������� �������  -   - ��������

��������� ���������  -   - ����������

*  Excluded sales and services tax and value added tax payable.

(iii)  Foreign currency risk

*SVIMKR�GYVVIRG]�VMWO�MW�XLI�VMWO�SJ�ʘYGXYEXMSR�MR�JEMV�ZEPYI�SV�JYXYVI�GEWL�ʘS[W�SJ�E�ʗRERGMEP�MRWXVYQIRX�
EW�VIWYPXW�SJ�GLERKIW�MR�JSVIMKR�I\GLERKI�VEXIW��8LI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�I\TSWYVI�XS�XLI�VMWO�SJ�
GLERKIW�MR�JSVIMKR�I\GLERKI�VEXIW�VIPEXIW�TVMQEVMP]�XS�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�STIVEXMRK�EGXMZMXMIW�
�[LIR�WEPIW�ERH�TYVGLEWIW�XLEX�EVI�HIRSQMREXIH�MR�JSVIMKR�GYVVIRG]�ERH�XLI�+VSYTɌW�RIX�MRZIWXQIRXW�MR�
JSVIMKR�WYFWMHMEVMIW�
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(iii)  Foreign currency risk (Cont’d)

The Board of Directors has set up a policy that requires all companies within the Group and the Company 
XS�QEREKI�XLIMV�XVIEWYV]�EGXMZMXMIW�ERH�I\TSWYVIW��8LI�+VSYT�ERH�XLI�'SQTER]�HS�RSX�LIHKI�XLIMV�JSVIMKR�
GYVVIRG]�I\TSWYVI��-R�EHHMXMSR��XLI�+VSYT�ERH�XLI�'SQTER]�EPWS�XEOI�EHZERXEKI�SJ�ER]�REXYVEP�IJJIGXW�
SJ�MXW�JSVIMKR�GYVVIRGMIW�VIZIRYIW�ERH�I\TIRWIW�F]�QEMRXEMRMRK�GYVVIRX�EGGSYRXW�MR�JSVIMKR�GYVVIRGMIW�

8LI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�YRLIHKIH�ʗRERGMEP�EWWIXW�ERH�PMEFMPMXMIW�XLEX�EVI�RSX�HIRSQMREXIH�MR�XLIMV�
functional currencies are as follows:

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

Financial assets and liabilities not 
held in functional currencies

Trade and other receivables
US Dollar   80,771 ���������   47,860 ���������
Euro   14,619 ��������   14,619 ��������
Others   - �����   - �����

  95,390 ���������   62,479 ���������

Cash and short-term deposits
US Dollar   64,332 ���������   58,437 ���������
Euro   4,794 ��������   4,794 ��������
Others  665 ��������  665 ��������

  69,791 ���������   63,896 ���������

Trade and other payables
US Dollar  (91,210) ��������  (88,285) ��������
Euro  (8,923) �������  (8,830) �������
Others  (3,477) �������  (3,454) �������

 (103,610) ��������  (100,569) ��������
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(iii)  Foreign currency risk (Cont’d)

7IRWMXMZMX]�EREP]WMW�JSV�JSVIMKR�GYVVIRG]�VMWO

8LI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�TVMRGMTEP�JSVIMKR�GYVVIRG]�I\TSWYVI�VIPEXIW�QEMRP]�XS�9RMXIH�7XEXIW�(SPPEV�
�Ɏ97(ɏ�ERH�)YVS�

8LI�JSPPS[MRK�XEFPI�HIQSRWXVEXIW�XLI�WIRWMXMZMX]�XS�E�VIEWSREFP]�TSWWMFPI�GLERKI�MR�XLI�JSVIMKR�GYVVIRGMIW��
[MXL�EPP�SXLIV�ZEVMEFPIW�LIPH�GSRWXERX�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�XSXEP�IUYMX]�ERH�TVSʗX�JSV�XLI�
ʗRERGMEP�]IEV�

Effect on
Change in TVSʗX�JSV�XLI� Effect on

rate ʗRERGMEP�]IEV equity
RM'000 RM'000

Group
31 March 2024
US Dollar +10%   5,389   5,389 

-10%  (5,389)  (5,389)

Euro +10%   1,049   1,049 
-10%  (1,049)  (1,049)

Others +10%   (281)   (281)
-10%  281  281 

31 March 2023
US Dollar ���	 �������� ��������

���	 ������� �������

Euro ���	 ����� �����
���	 ������ ������

Others ���	 ���� ����
���	 ��� ���
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(iii)  Foreign currency risk (Cont’d)

7IRWMXMZMX]�EREP]WMW�JSV�JSVIMKR�GYVVIRG]�VMWO��'SRXɌH

8LI�JSPPS[MRK�XEFPI�HIQSRWXVEXIW�XLI�WIRWMXMZMX]�XS�E�VIEWSREFP]�TSWWMFPI�GLERKI�MR�XLI�JSVIMKR�GYVVIRGMIW��
[MXL�EPP�SXLIV�ZEVMEFPIW�LIPH�GSRWXERX�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�XSXEP�IUYMX]�ERH�TVSʗX�JSV�XLI�
ʗRERGMEP�]IEV���'SRXɌH

Effect on
Change in TVSʗX�JSV�XLI� Effect on

rate ʗRERGMEP�]IEV equity
RM'000 RM'000

Company
31 March 2024
US Dollar +10%   1,801   1,801 

-10%  (1,801)  (1,801)

Euro +10%   1,058   1,058 
-10%  (1,058)  (1,058)

Others +10%   (279)   (279)
-10% 279 279

31 March 2023
US Dollar ���	 ����� �����

���	 ���� ����

Euro ���	 ����� �����
���	 ������ ������

Others ���	 ���� ����
���	 ��� ���
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27.  FINANCIAL INSTRUMENTS (CONT’D)

(b)  Financial risk management (Cont’d)

(iv)  Interest rate risk

-RXIVIWX� VEXI� VMWO� MW� XLI� VMWO� SJ� ʘYGXYEXMSR� MR� JEMV� ZEPYI� SV� JYXYVI� GEWL� ʘS[W� SJ� XLI� +VSYTɌW� ERH� XLI�
'SQTER]ɌW�ʗRERGMEP� MRWXVYQIRXW�EW� VIWYPXW�SJ� GLERKIW� MR�QEVOIX� MRXIVIWX� VEXIW��8LI�+VSYTɌW�ERH� XLI�
'SQTER]ɌW�I\TSWYVI�XS�MRXIVIWX�VEXI�VMWO�EVMWIW�TVMQEVMP]�JVSQ�XLIMV�PSRK�XIVQ�PSERW�ERH�FSVVS[MRKW�[MXL�
ʘSEXMRK�MRXIVIWX�VEXIW��8LI�+VSYT�ERH�XLI�'SQTER]�HS�RSX�LIHKI�XLIMV�MRXIVIWX�VEXI�VMWO�

(c)  Fair value measurement

8LI� GEVV]MRK� EQSYRXW� SJ� GEWL� ERH� GEWL� IUYMZEPIRXW�� WLSVX�XIVQ� VIGIMZEFPIW� ERH� TE]EFPIW� ERH� WLSVX�XIVQ�
FSVVS[MRKW�VIEWSREFP]�ETTVS\MQEXI�XS�XLIMV�JEMV�ZEPYIW�HYI�XS�XLI�VIPEXMZIP]�WLSVX�XIVQ�REXYVI�SJ�XLIWI�ʗRERGMEP�
MRWXVYQIRXW�

8LIVI�LEZI�FIIR�RS�XVERWJIVW�FIX[IIR�0IZIP���ERH�0IZIP���HYVMRK�XLI�ʗRERGMEP�]IEV��������RS�XVERWJIV�MR�IMXLIV�
HMVIGXMSR�

8LI�JSPPS[MRK�XEFPI�TVSZMHIW�XLI�JEMV�ZEPYI�QIEWYVIQIRX�LMIVEVGL]�SJ�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�ʗRERGMEP�
instruments:

Carrying
amount

Total

*EMV�ZEPYI�SJ�ʗRERGMEP�MRWXVYQIRXW
not carried at fair value

Fair value

RM'000 Level 1 Level 2 Level 3 Total

Group and Company
31 March 2024
Financial assets
3TIVEXMRK�ʗRERGMEP�EWWIXW   6,816  -  -   6,816  6,816 

31 March 2023
Financial assets
3TIVEXMRK�ʗRERGMEP�EWWIXW ��������  -  - �������� �������

Level 3 fair value

*EMV�ZEPYI�SJ�ʗRERGMEP�MRWXVYQIRXW�RSX�GEVVMIH�EX�JEMV�ZEPYI

8LI� JEMV� ZEPYI�SJ�STIVEXMRK�ʗRERGMEP�EWWIXW� MW�HIXIVQMRIH�YWMRK� XLI�HMWGSYRXIH�GEWL�ʘS[W�QIXLSH�FEWIH�SR�
HMWGSYRX�VEXIW�XLEX�VIʘIGXW�XLI�MWWYIVɌW�FSVVS[MRK�VEXI�EW�EX�XLI�IRH�SJ�XLI�VITSVXMRK�TIVMSH�

NOTES TO THE 
 FINANCIAL STATEMENTS (Continued)
  FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

IR
IS

 C
OR

PO
RA

TI
ON

 B
ER

HA
D

REPORTS AND FINANCIAL STATEMENTS

132



28.  CONTINGENCIES

%W�HMWGPSWIH� MR�2SXI����MMM� XS� XLI�ʗRERGMEP� WXEXIQIRXW�� XLI�+VSYT� MW� GYVVIRXP]� MRZSPZIH� MR� ER�EVFMXVEXMSR�TVSGIIHMRK�
[MXL�/(2�EVMWMRK�JVSQ�XIVQMREXMSR�SJ�2--7I�GSRXVEGX��%W�XLI�SYXGSQI�SJ�XLIWI�PMXMKEXMSRW�EVI�RSX�TVIWIRXP]�ORS[R��XLI�
ʗRERGMEP�MQTEGX�GERRSX�FI�IWXMQEXIH�SV�EWGIVXEMRIH�[MXL�VIEWSREFPI�GIVXEMRX]��7LSYPH�XLI�SYXGSQI�SJ�XLI�PMXMKEXMSR�FI�
YRJEZSYVEFPI�XS�XLI�+VSYT��XLI�+VSYT�[MPP�QEOI�XLI�RIGIWWEV]�TVSZMWMSR�

29.  RELATED PARTIES

�E� �-HIRXMʗGEXion of related parties

4EVXMIW�EVI�GSRWMHIVIH�VIPEXIH�XS�XLI�+VSYT�MJ�XLI�+VSYT�LEW�XLI�EFMPMX]��HMVIGXP]�SV�MRHMVIGXP]��XS�GSRXVSP�XLI�TEVX]�SV�
I\IVGMWI�WMKRMʗGERX�MRʘYIRGI�SZIV�XLI�TEVX]�MR�QEOMRK�ʗRERGMEP�ERH�STIVEXMSREP�HIGMWMSRW��SV�ZMGI�ZIVWE��SV�[LIVI�
XLI�+VSYT�ERH�XLI�TEVX]�EVI�WYFNIGX�XS�GSQQSR�GSRXVSP��6IPEXIH�TEVXMIW�QE]�FI�MRHMZMHYEPW�SV�SXLIV�IRXMXMIW�

Related parties of the Group include:

�M� �7YFWMHMEVMIW�
�MM� �%WWSGMEXIW�
�MMM� �.SMRX�ZIRXYVIW��ERH
�MZ� �/I]�QEREKIQIRX�TIVWSRRIP�SJ�XLI�+VSYT�ERH�XLI�'SQTER]��GSQTVMWI�TIVWSRW��MRGPYHMRK�HMVIGXSVW�LEZMRK�

XLI�EYXLSVMX]�ERH�VIWTSRWMFMPMX]�JSV�TPERRMRK��HMVIGXMRK�ERH�GSRXVSPPMRK�XLI�EGXMZMXMIW�HMVIGXP]�SV�MRHMVIGXP]�

�F� �7MKRMʗGERX�VIPEXIH�TEVX]�XVERWactions

7MKRMʗGERX�VIPEXIH�TEVX]�XVERWEGXMSRW�SXLIV�XLER�HMWGPSWIH�IPWI[LIVI�MR�XLI�ʗRERGMEP�WXEXIQIRXW�EVI�EW�JSPPS[W�

Company

2024 2023
 RM'000  RM'000 

Sales
Subsidiaries  8,228 ��������

Purchases
Subsidiary   (1,139) �����

Rental income
Subsidiaries   101 ������

Management fee paid
Subsidiary  (206) �����

Purchase of assets
Subsidiary  (562)  - 
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29.  RELATED PARTIES (CONT’D)

(c)  Compensation of key management personnel

Group Company

2024 2023 2024 2023
RM'000 RM'000  RM'000  RM'000 

7LSVX�XIVQ�IQTPS]II�FIRIʗXW  4,521 �������  4,204 �������
4SWX�IQTPS]QIRX�IQTPS]II�FIRIʗXW   295 ������   285 ������

 4,816 �������  4,489 �������

30.  CAPITAL MANAGEMENT

8LI�TVMQEV]�SFNIGXMZI�SJ�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�GETMXEP�QEREKIQIRX�MW�XS�IRWYVI�XLEX�XLI]�QEMRXEMR�E�WXVSRK�
GVIHMX�VEXMRK�ERH�LIEPXL]�GETMXEP�VEXMS�XS�WYTTSVX�XLIMV�FYWMRIWW�ERH�QE\MQMWI�WLEVILSPHIV�ZEPYI��8LI�+VSYT�ERH�XLI�
'SQTER]�QEREKI� XLIMV� GETMXEP� WXVYGXYVI�ERH�QEOI�EHNYWXQIRX� XS� MX�� MR� PMKLX� SJ� GLERKIW� MR�IGSRSQMG� GSRHMXMSRW�� 8S�
QEMRXEMR�SV�EHNYWX�XLI�GETMXEP�WXVYGXYVI��XLI�+VSYT�ERH�XLI�'SQTER]�QE]�EHNYWX�XLI�HMZMHIRH�TE]QIRX�XS�WLEVILSPHIVW��
VIXYVR�GETMXEP�XS�WLEVILSPHIVW�SV�MWWYI�RI[�WLEVIW��2S�GLERKIW�[IVI�QEHI�MR�XLI�SFNIGXMZIW��TSPMGMIW�ERH�TVSGIWWIW�
HYVMRK�XLI�ʗRERGMEP�]IEVW�IRHIH����1EVGL������ERH����1EVGL������

8LI�+VSYT�ERH� XLI�'SQTER]�QSRMXSV� GETMXEP�YWMRK�KIEVMRK� VEXMS�� 8LI�KIEVMRK� VEXMS� MW� GEPGYPEXIH�EW� XSXEP� PSERW�ERH�
FSVVS[MRKW�HMZMHIH�F]�XSXEP�IUYMX]��8LI�KIEVMRK�VEXMS�EW�EX�XLI�VITSVXMRK�HEXI�EVI�EW�JSPPS[W�

Group Company

2024 2023 2024 2023
Note RM'000 RM'000  RM'000  RM'000 

Total loans and borrowings ��   3,210 ��������   3,210 ��������

Total equity   377,549 ����������   210,479 ����������

Gearing ratio 1% �	 2% �	

8LIVI�[EW�RS�GLERKI�MR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�ETTVSEGL�XS�GETMXEP�QEREKIQIRX�HYVMRK�XLI�ʗRERGMEP�]IEV�

8LI�+VSYT�ERH�XLI�'SQTER]�EVI�RSX�WYFNIGX�XS�ER]�I\XIVREPP]�MQTSWIH�GETMXEP�VIUYMVIQIRX�

+IEVMRK�VEXMSW�EVI�RSX�KSZIVRIH�F]�XLI�1*67W�ERH�XLIMV�HIʗRMXMSRW�ERH�GEPGYPEXMSRW�QE]�ZEV]�FIX[IIR�VITSVXMRK�IRXMXMIW�
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31.  SEGMENT INFORMATION

8LI�+VSYT�TVITEVIH�XLI�JSPPS[MRK�WIKQIRX�MRJSVQEXMSR�MR�EGGSVHERGI�[MXL�1*67���Operating Segments based on the 
MRXIVREP�VITSVXW�SJ�XLI�+VSYTɌW�WXVEXIKMG�FYWMRIWW�YRMXW�[LMGL�EVI�VIKYPEVP]�VIZMI[IH�F]�XLI�)\IGYXMZI�'LEMVQER��XLI�
+VSYT�'LMIJ�)\IGYXMZI�3JʗGIV� �SV�%GXMRK�'LMIJ�)\IGYXMZI�3JʗGIV� ERH� XLI�+VSYT�*MRERGI�(MVIGXSV� JSV� XLI�TYVTSWI�SJ�
QEOMRK�HIGMWMSRW�EFSYX�VIWSYVGI�EPPSGEXMSR�ERH�TIVJSVQERGI�EWWIWWQIRX�

The two reportable operating segments are as follows:

Segments Products and services

8VYWXIH�MHIRXMʗGEXMSR�HMZMWMSR I�4EWWTSVXW��I�-HIRXMʗGEXMSR�GEVHW��FEROMRK�GEVHW��XVERWTSVXEXMSR�
ERH�SXLIV�VIPEXIH�8VYWXIH�-HIRXMʗGEXMSRɌW�HIZMGIW��IUYMTQIRXW�ERH�
services including consulting

Sustainable development division Construction of buildings and modern integrated farms and provision 
of food and agro produce and equipment

-RXIV�WIKQIRX�TVMGMRK�MW�HIXIVQMRIH�SR�RIKSXMEXIH�FEWMW�

7IKQIRX�TVSʗX

7IKQIRX�TIVJSVQERGI�MW�YWIH�XS�QIEWYVI�TIVJSVQERGI�EW�XLI�)\IGYXMZI�'LEMVQER��XLI�+VSYT�'LMIJ�)\IGYXMZI�3JʗGIV�
�SV�%GXMRK�'LMIJ�)\IGYXMZI�3JʗGIV�ERH�XLI�+VSYT�*MRERGI�(MVIGXSV�FIPMIZIW�XLEX�WYGL�MRJSVQEXMSR�MW�XLI�QSWX�VIPIZERX�MR�
IZEPYEXMRK�XLI�VIWYPXW�SJ�GIVXEMR�WIKQIRXW�VIPEXMZI�XS�SXLIV�IRXMXMIW�XLEX�STIVEXI�[MXLMR�XLIWI�MRHYWXVMIW��4IVJSVQERGI�MW�
IZEPYEXIH�FEWIH�SR�STIVEXMRK�TVSʗX�SV�PSWW�[LMGL�MW�QIEWYVIH�HMJJIVIRXP]�JVSQ�STIVEXMRK�TVSʗX�SV�PSWW�MR�XLI�GSRWSPMHEXIH�
ʗRERGMEP�WXEXIQIRXW�

Segment assets

8LI� XSXEP� WIKQIRX� EWWIX� MW�QIEWYVIH� FEWIH� SR� EPP� EWWIXW� �I\GPYHMRK� MRZIWXQIRXW� MR� EWWSGMEXIW� ERH� NSMRX� ZIRXYVIW��
HIJIVVIH� XE\�EWWIXW�ERH� XE\� VIGSZIVEFPI�SJ�E�WIKQIRX��EW� MRGPYHIH� MR� XLI� MRXIVREP� VITSVXW� XLEX�EVI� VIZMI[IH�F]� XLI�
)\IGYXMZI�'LEMVQER��XLI�+VSYT�'LMIJ�)\IGYXMZI�3JʗGIV��SV�%GXMRK�'LMIJ�)\IGYXMZI�3JʗGIV�ERH�XLI�+VSYT�*MRERGI�(MVIGXSV�

Segment liabilities

7IKQIRX�PMEFMPMXMIW�EVI�RSX�MRGPYHIH�MR�XLI�MRXIVREP�VITSVXW�XLEX�EVI�VIZMI[IH�F]�XLI�)\IGYXMZI�'LEMVQER��XLI�+VSYT�'LMIJ�
)\IGYXMZI�3JʗGIV��SV�%GXMRK�'LMIJ�)\IGYXMZI�3JʗGIV�ERH�XLI�+VSYT�*MRERGI�(MVIGXSV��,IRGI��RS�HMWGPSWYVIW�EVI�QEHI�SR�
WIKQIRX�PMEFMPMXMIW�
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31.  SEGMENT INFORMATION (CONT’D)

Sustainable development division

 Property  
 Trusted  development   Food & agro  Adjustments 

�MHIRXMʗGEXMSR�  & construction  technology  and  
 Note  division  sub-division  sub-division  eliminations  Total 

 RM'000  RM'000  RM'000  RM'000  RM'000 

2024
Revenue:
6IZIRYI�JVSQ�I\XIVREP�

customers   369,084  1,995  29  -  371,108 
Inter-segment revenue  A   -  -   -  -  - 

  369,084  1,995  29  -  371,108 

Results
Operating results   85,410  1,897  29  -  87,336 
Interest income   3,523  -   -  -  3,523 
Other operating income   1,455   781  17  -  2,253 
Depreciation and 

amortisation  (5,989)  -   -   138   (5,851)
Finance costs   (528)  -   -  -  (528)
Impairment loss on goodwill 

on consolidation  (10,000)  -   -  -   (10,000)
2IX�MQTEMVQIRX��PSWWIW�KEMR�
SR�ʗRERGMEP�MRWXVYQIRXW   1,378   (3,295)   -  -   (1,917)

Unrealised gain on foreign 
I\GLERKI�   12,363  -   -  -  12,363 

Administrative and operating 
I\TIRWIW  B  (23,642)   (1,603)   (190)  -   (25,435)

6ITSVXEFPI�WIKQIRX�TVSʗX�
(loss)   63,970   (2,220)   (144)   138  61,744 

Unallocated corporate 
I\TIRWIW  B   -  -   -   (21,323)   (21,323)

Share of results of 
EWWSGMEXIW�ERH�NSMRX�
ventures   (41)  -   -  -  (41)

7IKQIRX�TVSʗX��PSWW   63,929   (2,220)   (144)   (21,185)  40,380 
-RGSQI�XE\�I\TIRWI  (7,875)  (261)   -  -   (8,136)

4VSʗX��0SWW�JSV�XLI�
ʗRERGMEP�]IEV  B   56,054   (2,481)   (144)   (21,185)  32,244 

Assets:
Investments in associates  711  -   -  -   711 
Addition to capital 
I\TIRHMXYVI�   2,958  -   -  -  2,958 

Segment assets  C   734,389  1,609   -   (103,692)  632,306 
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31.  SEGMENT INFORMATION (CONT’D)

Sustainable development division

 Property  
 Trusted  development   Food & agro  Adjustments 

�MHIRXMʗGEXMSR�  & construction  technology  and  
 Note  division  sub-division  sub-division  eliminations  Total 

 RM'000  RM'000  RM'000  RM'000  RM'000 

2023
Revenue:
6IZIRYI�JVSQ�I\XIVREP�

customers ���������� ������� �����  - ���������
Inter-segment revenue  A   -  -  -  -  - 

���������� ������� �����  - ���������

Results
Operating results �������� ������� �����  - ���������
Interest income �������  -  -  - ��������
Other operating income �������� - ��������  - ���������
Depreciation and 

amortisation ��������  -  - ����� �������
Finance costs �����  -  -  - ������
Impairment loss on goodwill 

on consolidation ��������� - - - ��������
2IX�MQTEMVQIRX��PSWWIW�KEMR�
SR�ʗRERGMEP�MRWXVYQIRXW ���� �����  -  - �����

Unrealised loss on foreign 
I\GLERKI ���������  -  -  - ��������

Administrative and operating 
I\TIRWIW  B ��������� ������� ����  - �������

6ITSVXEFPI�WIKQIRX�TVSʗX �������� �������� �������� ����� ���������
Unallocated corporate 
I\TIRWIW  B   -  -  - �������� ��������

Share of results of 
EWWSGMEXIW�ERH�NSMRX�
ventures �����  -  -  - ������

7IKQIRX�TVSʗX �������� �������� �������� �������� ���������
-RGSQI�XE\�I\TIRWI ��������� ������  -  - ��������

4VSʗX�JSV�XLI�ʗRERGMEP�]IEV  B �������� �������� �������� �������� ���������

Assets:
Investments in associates ������  -  -  - �����
Addition to capital 
I\TIRHMXYVI� ������  -  -  - �����

Segment assets  C ���������� ������� - ���������� ���������
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31.  SEGMENT INFORMATION (CONT’D)

6IGSRGMPMEXMSR�SJ�VITSVXEFPI�WIKQIRX�VIZIRYI��TVSʗX�SV�PSWW��EWWIXW�ERH�SXLIV�QEXIVMEP�MXIQW�EVI�EW�JSPPS[W�

A  Inter-segment revenue

� -RXIV�WIKQIRX�VIZIRYIW�EVI�IPMQMREXIH�SR�GSRWSPMHEXMSR�

&� �6IGSRGMPMEXMSR�SJ�TVSʗX�SV�PSWW

2024 2023
 RM'000  RM'000 

9REPPSGEXIH�SXLIV�GSVTSVEXI�I\TIRWIW   (21,323) ���������

C  Reconciliation of assets

2024 2023
 RM'000  RM'000 

Investments in associates   711 ������
Inter-segment assets   (104,403) ����������

  (103,692) ����������

Disaggregation of revenue by geographical information

Revenue information based on the geographical location of customers are as follows:

Property Food &
Trusted development agro-

MHIRXMʗGEXMSR & construction technology Total
RM'000 RM'000 RM'000 RM'000

Group
31 March 2024
Malaysia  76,228   1,995  29   78,252 
Asia  58,560   -   -   58,560 
Oceania  5,242   -   -   5,242 
Africa  228,933   -   -   228,933 
North America   121   -   -  121 

 369,084   1,995  29   371,108 
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31.  SEGMENT INFORMATION (CONT’D)

Disaggregation of revenue by geographical information��'SRXɌH

6IZIRYI�MRJSVQEXMSR�FEWIH�SR�XLI�KISKVETLMGEP�PSGEXMSR�SJ�GYWXSQIVW�EVI�EW�JSPPS[W���'SRXɌH

Property Food &
Trusted development agro-

MHIRXMʗGEXMSR & construction technology Total
RM'000 RM'000 RM'000 RM'000

Group
31 March 2023
Malaysia ��������� �������� ���� ����������
Asia ��������   -   - ���������
Oceania �������   -   - ��������
Africa ���������   -   - ����������
North America ������   -   - �����

��������� �������� ���� ����������

Geographical information

2SR�GYVVIRX�EWWIXW��I\GPYHMRK�HIJIVVIH�XE\�EWWIXW�ERH�ʗRERGMEP�MRWXVYQIRXW�MRJSVQEXMSR�FEWIH�SR�XLI�KISKVETLMGEP�
location of customers are as follows:

Group

2024 2023
RM'000 RM'000

Non-current assets
Malaysia  179,434 ���������

-RJSVQEXMSR�EFSYX�QENSV�GYWXSQIVW

8LI�JSPPS[MRK�EVI�QENSV�GYWXSQIVW�[MXL�VIZIRYI�IUYEP�XS�SV�QSVI�XLER���	�SJ�+VSYT�VIZIRYI�

Group

2024 2023
 RM'000  RM'000  Segments

Customer A  108,170 �������� �8VYWXIH�MHIRXMʗGEXMSR��
Customer B  65,749 �������� �8VYWXIH�MHIRXMʗGEXMSR��
Customer C  50,466 �������� �8VYWXIH�MHIRXMʗGEXMSR��
Customer D  26,559 ������� �8VYWXIH�MHIRXMʗGEXMSR�

 250,944 ���������
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32.  MATERIAL LITIGATIONS

(i)  In the High Court of Malaya at Kuala Lumpur; IRIS Corporation Berhad (“Plaintiff”) against nine (9) former 
members of the Board of Directors (“Defendants”)

8LI�'SQTER]�LEH�SR����%TVMP������GSQQIRGIH�PIKEP�TVSGIIHMRKW�MR�XLI�/YEPE�0YQTYV�,MKL�'SYVX��Ɏ,MKL�'SYVXɏ�
against the Former Directors of the Company concerning the Company’s investment in Border Control Solutions 
0MQMXIH��Ɏ&'7ɏ��8LI�'SQTER]�FVSYKLX�XLMW�EGXMSR�JSV�PSWW�WYJJIVIH�JVSQ�XLI�*SVQIV�(MVIGXSVW�SJ�-6-7Ɍ�JEMPYVI�
XS�HMWGLEVKI� XLIMV� VIWTIGXMZI�ʗHYGMEV]�HYX]��HYX]�SJ�ʗHIPMX]�ERH�SV�HYX]� XS�I\IVGMWI�VIEWSREFPI�GEVI��WOMPP�ERH�
HMPMKIRGI�EW�HMVIGXSVW�SJ�XLI�'SQTER]�EX�XLEX�QEXIVMEP�XMQI��

8LI�'SQTER]�WSYKLX�XLI�JSPPS[MRK�VIPMIJW�EKEMRWX�XLI�*SVQIV�(MVIGXSVW�SJ�XLI�'SQTER]�NSMRXP]�ERH�WIZIVEPP]��

�E� �8LI�WYQ�SJ�61�����������FIMRK�XLI�XSXEP�EQSYRX�TEMH�F]�XLI�'SQTER]�JSV�XLI�WYFWGVMTXMSR�SJ�XLI�&'7ɌW�
WLEVIW�[LMGL�MW�IUYMZEPIRX�XS�XSXEP�WYQ�SJ�+&4�����QMPPMSR��F]�VIJIVIRGI�XS�XLI�GSRZIVWMSR�VEXIW�TVIZEMPMRK�
SR�XLI�VIWTIGXMZI�HEXIW�SJ�TE]QIRXW�

�F� �8LI�WYQ�SJ�61��������FIMRK�XLI�XSXEP�EQSYRX�TEMH�F]�XLI�'SQTER]�XS�.SWITL�:MNE]�/YQEV��Ɏ.:/ɏ�EW�
GSRWYPXERX� JIIW� [LMGL� MW� IUYMZEPIRX� XS� XSXEP� WYQ� SJ� +&4������� �F]� VIJIVIRGI� XS� XLI� GSRZIVWMSR� VEXIW�
TVIZEMPMRK�SR�XLI�VIWTIGXMZI�HEXIW�SJ�TE]QIRXW�

�G� �4VI�NYHKQIRX�MRXIVIWX�SR�XLI�WYQW�E[EVHIH�MR��E�ERH��F�EFSZI�TYVWYERX�XS�WIGXMSR����SJ�XLI�'MZMP�0E[�%GX�
������

�H� �4SWX�NYHKQIRX�MRXIVIWX�SR�XLI�WYQW�E[EVHIH�MR��E�ERH��F�EFSZI�EX�XLI�VEXI�SJ��	�TIV�ERRYQ�JVSQ�XLI�
HEXI�SJ�NYHKQIRX�YRXMP�XLI�HEXI�SJ�JYPP�ERH�ʗREP�VIEPMWEXMSR�

�I� %PXIVREXMZI�XS��E�ERH��F�EFSZI��KIRIVEP�HEQEKIW�XS�FI�EWWIWWIH�
�J� -RXIVIWX�SR�XLI�KIRIVEP�HEQEKIW�E[EVHIH�MR��I�EFSZI�
�K� 'SWXW��ERH�SV
�L� %PP�SXLIV�VIPMIJ�[LMGL�XLMW�,SRSYVEFPI�'SYVX�HIIQW�ʗX�ERH�NYWX�

-XIQ��E�ERH��F�EFSZI�LEH�FIIR�JYPP]�MQTEMVIH�I\TIRWI�SJJ�XS�TVSʗX�SV�PSWW�MR�XLI�TVIZMSYW�ʗRERGMEP�]IEV�

3R����%YKYWX�������XLI�,MKL�'SYVX�HMWQMWWIH�XLI�GPEMQW�F]�XLI�4PEMRXMJJ�EKEMRWX�XLI�(IJIRHERXW��

8LI�,MKL� 'SYVX� E[EVHIH� GSWXW� MR� XLI� WYQ� SJ� 61������� XS� 8ER� 7VM� 6E^EPM�� (EXYO� 8ER�� =%1� 8YROY�(EXSɌ� 7IVM�
7LELFYHHMR�ERH�(EXSɌ�,EQHER��;LMPI�E�WYQ�SJ�61�������[EW�E[EVHIH�GSPPIGXMZIP]�XS�(EXSɌ�)S[��'LER�*ISM�'LYR��
7]IH�%FHYPPEL�ERH�(EXYO�2MO�%^QER��
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32.  MATERIAL LITIGATIONS (CONT’D)

(i)  In the High Court of Malaya at Kuala Lumpur; IRIS Corporation Berhad (“Plaintiff”) against nine (9) former 
members of the Board of Directors (“Defendants”) (Cont’d)

8LI�'SQTER]�LEH�SR����7ITXIQFIV������ʗPIH�ER�ETTIEP�XS�XLI�'SYVX�SJ�%TTIEP�EKEMRWX�XLI�HIGMWMSR�SJ�XLI�,MKL�
'SYVX�

8LI�I�VIZMI[�HEXI�[LMGL�[EW�ʗ\IH�SR����7ITXIQFIV������ERH�XLI�LIEVMRK�SJ�XLI�ETTIEP�[LMGL�[EW�ʗ\IH�SR���
3GXSFIV������LEH�FIIR�ZEGEXIH�F]�XLI�'SYVX�SJ�%TTIEP�

8LI�6IKMWXVEV�LEW�RS[�ʗ\IH�XLI�'EWI�1EREKIQIRX�SR����7ITXIQFIV������ERH�RI[�LIEVMRK�HEXI�SJ�ETTIEP�MW�ʗ\IH�
SR����7ITXIQFIV������

(ii)  Notice of Arbitration; S5 Systems Sdn. Bhd. against IRIS Information Technology Systems Sdn. Bhd.

3R� ��� .YRI� ������ XLI� 'SQTER]ɌW� [LSPP]� S[RIH� WYFWMHMEV]�� -6-7� -RJSVQEXMSR� 8IGLRSPSK]� 7]WXIQW� 7HR�� &LH��
�Ɏ--87ɏ� VIGIMZIH� E� 2SXMGI� SJ� %VFMXVEXMSR� �Ɏ23%ɏ� HEXIH� ��� .YRI� ����� JVSQ� 7�� 7]WXIQW� 7HR�� &LH�� �Ɏ7�ɏ�� JSV�
EVFMXVEP�TVSGIIHMRKW�MR�VIPEXMSR�XS�IEVPMIV�MRXIRXMSRW�SJ�7��LEZMRK�E�NSMRX�ZIRXYVI�VSPI�MR�XLI�2EXMSREP�-RXIKVEXIH�
-QQMKVEXMSR�7]WXIQ��Ɏ2--7Iɏ�TVSNIGX��Ɏ4VSNIGXɏ�E[EVHIH�F]�/IQIRXIVMER�(EPEQ�2IKIVM�XS�--87��

-R�XLI�23%��7��EPPIKIW�XLEX�WYGL�TVIPMQMREV]�MRXIRXMSRW�[IVI�FMRHMRK�ERH�XLEX�--87�MW�MR�FVIEGL�SJ�XLI�WEQI�MR�
WYFGSRXVEGXMRK�SV�IRKEKMRK�XLMVH�TEVXMIW�XS�GEVV]�SYX�[SVOW�YRHIV�XLI�4VSNIGX�

7��EPWS�WSYKLX�JSV�HEQEKIW�MR�PMIY�SJ�WTIGMʗG�TIVJSVQERGI��MRXIVIWX��ERH�GSWXW�SJ�XLI�EVFMXVEXMSR�TVSGIIHMRKW�XS�
FI�FSVRI�F]�--87�

--87�LEW�WMRGI�VIWTSRHIH�XS�XLI�23%�WYFQMXXIH�F]�7��ZME�MXW�6IWTSRWI�XS�2SXMGI�SJ�%VFMXVEXMSR�HEXIH����.YP]������

8LI�%VFMXVEP�8VMFYREP�LEH�WMRGI�TVIWMHIH�SZIV���TVSGIHYVEP�QIIXMRKW�SR����1E]������ERH���.YP]������SR� XLI�
TVSGIHYVEP�JVEQI[SVO�ERH�XMQIXEFPI�SR�[LMGL�XLI�QEXXIV�[MPP�TVSKVIWW�

The Arbitration stands at pre-hearing stage where parties are in the midst of complying with all pre-hearing 
VIUYMVIQIRXW�YRHIV�XLI�TVSGIHYVEP�JVEQI[SVO�ERH�XMQIXEFPI�IRHSVWIH�F]�XLI�%VFMXVEP�8VMFYREP�

The parties have mutually agreed to withdraw the Arbitration and the Arbitral Tribunal has granted an Arbitral 
3VHIV�JSV�[MXLHVE[EP�SR���1EVGL�������ERH�XLI�%VFMXVEP�3VHIV�MW�MR�XLI�TVSGIWW�SJ�FIMRK�JSVQEPMWIH�
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32.  MATERIAL LITIGATIONS (CONT’D)

(iii)  Notice of Arbitration; IRIS Information Technology Systems Sdn. Bhd. (“IITS”)  against Kementerian Dalam 
Negeri (“KDN”)

3R����%YKYWX�������/(2�LEH�MWWYIH�E�PIXXIV�XS�XIVQMREXI�XLI�2--7I�'SRXVEGX�� --87�LEW�SR����2SZIQFIV�������
ZME�MXW�WSPMGMXSVW��ʗPIH�E�2SXMGI�SJ�%VFMXVEXMSR��Ɏ23%ɏ�YRHIV�XLI�%WMER�-RXIVREXMSREP�%VFMXVEXMSR�'IRXVI��Ɏ%-%'ɏ�
%VFMXVEXMSR�6YPIW������XS�VIJIV�XLI�HMWTYXIW�[MXL�/(2�EVMWMRK�JVSQ�ERH�MR�GSRRIGXMSR�[MXL�XLI�2--7I�'SRXVEGX�XS�
XLI�%-%'�JSV�EVFMXVEXMSR�

8LI�4EVXMIW�LEZI�EKVIIH�SR�XLI�ETTSMRXQIRX�SJ�XLI�%VFMXVEXSV�

(iv)  Writ of Summons and Statement of Claim; Tec D Distribution (Malaysia) Sdn. Bhd. (“Tec D”) against IRIS 
Information Technology Systems Sdn. Bhd. (“IITS”) and IRIS Corporation Berhad (“ICB”)

� �8IG�(�LEH�SR���(IGIQFIV������GSQQIRGIH�PIKEP�EGXMSR�MR�/YEPE�0YQTYV�,MKL�'SYVX�EKEMRWX�--87���WX�(IJIRHERX�
ERH�-'&���RH�(IJIRHERX�VIWTIGXMZIP]�GPEMQMRK�JSV�ER�SYXWXERHMRK�WYQ�SJ�61�����������XSKIXLIV�[MXL�PEXI�TE]QIRX�
interest in relation to the supply of computer hardware and/or software and/or programs and/or services for 
2--7I�4VSNIGX�

� �8LI�(IJIRHERXW�LEZI�ʗPIH�ERH�WIVZIH�XLIMV�VIWTIGXMZI�7XEXIQIRX�SJ�(IJIRGI�SR���.ERYEV]�������8LI��RH�(IJIRHERX�
LEW�ʗPIH�E�2SXMGI�SJ�%TTPMGEXMSR�JSV�7XVMOMRK�3YX�SR����.ERYEV]�������8LI�4PEMRXMJJ�LEW�ʗPIH�E�2SXMGI�SJ�%TTPMGEXMSR�
JSV�7YQQEV]�.YHKQIRX�EKEMRWX��WX�(IJIRHERX�SR����.ERYEV]�������8LI�4PEMRXMJJ�ʗPIH�MXW�6ITP]�XS�XLI�(IJIRHERXWɌ�
(IJIRGI�SR����.ERYEV]������

� �8LI�'SYVX�LEW�HMWQMWWIH�XLI��RH�(IJIRHERXɌW�2SXMGI�SJ�%TTPMGEXMSR�JSV�7XVMOMRK�3YX�ERH�XLI�4PEMRXMJJɌW�2SXMGI�SJ�
%TTPMGEXMSR�JSV�7YQQEV]�.YHKQIRX�VIWTIGXMZIP]�SR����1E]������ERH�ʗ\IH�JYPP�XVMEP�HEXIW�SR����.ERYEV]������Ɉ����
.ERYEV]������ERH����.ERYEV]������
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33.  SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR AND SUBSEQUENT TO THE END OF THE FINANCIAL YEAR

(a)  Capital reduction and share consolidation

�M� �3R� �� 1EVGL� ������ XLI� ,MKL� 'SYVX� ETTVSZIH� XLI� VIWSPYXMSR� JSV� XLI� GETMXEP� VIHYGXMSR�� [LMGL� IRXEMPIH�
VIHYGXMSR�SJ�XLI�MWWYIH�WLEVI�GETMXEP�SJ�'SQTER]�TYVWYERX�XS�7IGXMSR�����SJ�XLI�'SQTERMIW�%GX�������8LI�
GVIHMX�SJ�61������������EVMWMRK�JVSQ�GETMXEP�VIHYGXMSR�[EW�YWIH�XS�IPMQMREXI�XLI�EGGYQYPEXIH�PSWWIW�SJ�
the Company; and

�MM� �3R����1EVGL������� XLI�'SQTER]�GSQTPIXIH� MXW�WLEVI�GSRWSPMHEXMSR�I\IVGMWI�[LMGL� MRZSPZIH�IZIV]� JSYV�
��� I\MWXMRK� SVHMREV]� WLEVIW� MR� XLI� 'SQTER]� LIPH� F]� WLEVILSPHIVW� MRXS� SRI� ��� GSRWSPMHEXIH� WLEVI� SJ�
XLI�'SQTER]��4YVWYERX� XS� XLI�WLEVI�GSRWSPMHEXMSR�� XLI� XSXEP�RYQFIV�SJ�SVHMREV]�WLEVIW�VIHYGIH� JVSQ�
��������������YRMXW�XS�������������YRMXW�

(b)  Termination of the proposed disposal of a subsidiary, IRIS Information Technology Systems Sdn. Bhd. (“IITS”)

3R����*IFVYEV]�������XLI�'SQTER]�IRXIVIH�MRXS�E�7LEVIW�7EPI�%KVIIQIRX��Ɏ77%ɏ�[MXL�8EWW�8IGL�8IGLRSPSKMIW�
7HR��&LH���Ɏ8887&ɏ��E�GSQTER]�MRGSVTSVEXIH�MR�1EPE]WME��JSV�XLI�TVSTSWIH�HMWTSWEP�SJ���	�IUYMX]�MRXIVIWX�MR�
--87��JSV�E�XSXEP�GEWL�GSRWMHIVEXMSR�SJ�61������������8LI�'SQTER]�LEH�SR����%YKYWX�������YTSR�8887&�VIUYIWX��
KVERXIH�8887&�E�JYVXLIV�I\XIRWMSR�SJ�XMQI�XS�WIXXPI�8VERGLI���4E]QIRX�SR�SV�FIJSVI����*IFVYEV]�������8887&�LEH�
JEMPIH�XS�QEOI�ER]�WIXXPIQIRX�JSV�8VERGLI���4E]QIRX�SR�SV�FIJSVI����*IFVYEV]������

-R� ZMI[�SJ� XLI� EFSZI�� XLI�'SQTER]�LEH� SR� ���%TVMP� ����� �Ɏ)JJIGXMZI� 8IVQMREXMSR�(EXIɏ� IPIGXIH� XS� IJJIGXMZIP]�
XIVQMREXI�XLI�77%��4YVWYERX�XS�XLI�77%��XLI�HITSWMX�SJ�61����������WLEPP�FI�JSVJIMXIH�SR�XLI�)JJIGXMZI�8IVQMREXMSR�
(EXI���
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;I��DR. POH SOON SIM and H’NG BOON HARNG�� FIMRK� X[S� SJ� XLI� HMVIGXSVW� SJ� IRIS CORPORATION BERHAD�� HS� LIVIF]�
WXEXI�XLEX�MR�XLI�STMRMSR�SJ�XLI�HMVIGXSVW��XLI�EGGSQTER]MRK�ʗRERGMEP�WXEXIQIRXW�WIX�SYX�SR�TEKIW����XS�����EVI�HVE[R�YT�MR�
EGGSVHERGI�[MXL�1EPE]WMER�*MRERGMEP�6ITSVXMRK�7XERHEVHW��-RXIVREXMSREP�*MRERGMEP�6ITSVXMRK�7XERHEVHW�ERH�XLI�VIUYMVIQIRXW�
SJ�XLI�'SQTERMIW�%GX������MR�1EPE]WME�WS�EW�XS�KMZI�E�XVYI�ERH�JEMV�ZMI[�SJ�XLI�ʗRERGMEP�TSWMXMSR�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�
EW�EX����1EVGL������ERH�SJ�XLIMV�ʗRERGMEP�TIVJSVQERGI�ERH�GEWL�ʘS[W�JSV�XLI�ʗRERGMEP�]IEV�XLIR�IRHIH��

Signed on behalf of the Board of Directors in accordance with a resolution of the directors:

DR. POH SOON SIM
Director

H’NG BOON HARNG 
Director

Kuala Lumpur

(EXI�����.YP]�����

STATEMENT BY
 DIRECTORS
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-��H’NG BOON HARNG��FIMRK�XLI�HMVIGXSV�TVMQEVMP]�VIWTSRWMFPI�JSV�XLI�ʗRERGMEP�QEREKIQIRX�SJ�IRIS CORPORATION BERHAD��
HS�WSPIQRP]�ERH�WMRGIVIP]�HIGPEVI�XLEX�XS�XLI�FIWX�SJ�Q]�ORS[PIHKI�ERH�FIPMIJ��XLI�EGGSQTER]MRK�ʗRERGMEP�WXEXIQIRXW�WIX�SYX�
SR�TEKIW����XS�����EVI�GSVVIGX��ERH�-�QEOI�XLMW�WSPIQR�HIGPEVEXMSR�GSRWGMIRXMSYWP]�FIPMIZMRK�XLI�WEQI�XS�FI�XVYI��ERH�F]�ZMVXYI�
SJ�XLI�TVSZMWMSRW�SJ�XLI�7XEXYXSV]�(IGPEVEXMSRW�%GX�������

H’NG BOON HARNG 
Director
1-%�1IQFIVWLMT�2S��������

7YFWGVMFIH�ERH�WSPIQRP]�HIGPEVIH�F]�XLI�EFSZIREQIH�EX�/YEPE�0YQTYV�MR�XLI�*IHIVEP�8IVVMXSV]��SR����.YP]������

&IJSVI�QI�

Commissioner for Oaths
HADINUR MOHD SYARIF W761

STATUTORY
 DECLARATION
  (PURSUANT TO SECTION 251(1) OF THE COMPANIES ACT 2016)
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Report on the Audit of the Financial Statements

Opinion

;I�LEZI�EYHMXIH�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�-6-7�'SVTSVEXMSR�&IVLEH��[LMGL�GSQTVMWI�XLI�WXEXIQIRXW�SJ�ʗRERGMEP�TSWMXMSR�EW�EX�
���1EVGL������SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]��ERH�XLI�WXEXIQIRXW�SJ�GSQTVILIRWMZI�MRGSQI��WXEXIQIRXW�SJ�GLERKIW�MR�IUYMX]�
ERH�WXEXIQIRXW�SJ�GEWL�ʘS[W�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�JSV�XLI�ʗRERGMEP�]IEV�XLIR�IRHIH��ERH�RSXIW�XS�XLI�ʗRERGMEP�
WXEXIQIRXW��MRGPYHMRK�QEXIVMEP�EGGSYRXMRK�TSPMG]�MRJSVQEXMSR��EW�WIX�SYX�SR�TEKIW����XS�����

-R�SYV�STMRMSR��XLI�EGGSQTER]MRK�ʗRERGMEP�WXEXIQIRXW�KMZI�E�XVYI�ERH�JEMV�ZMI[�SJ�XLI�ʗRERGMEP�TSWMXMSR�SJ�XLI�+VSYT�ERH�SJ�
XLI�'SQTER]�EW�EX����1EVGL�������ERH�SJ� XLIMV�ʗRERGMEP�TIVJSVQERGI�ERH�GEWL�ʘS[W� JSV� XLI�ʗRERGMEP� ]IEV� XLIR�IRHIH� MR�
EGGSVHERGI�[MXL�1EPE]WMER�*MRERGMEP�6ITSVXMRK�7XERHEVHW��-RXIVREXMSREP�*MRERGMEP�6ITSVXMRK�7XERHEVHW�ERH�XLI�VIUYMVIQIRXW�
SJ�XLI�'SQTERMIW�%GX������MR�1EPE]WME�

Basis for Opinion

;I�GSRHYGXIH�SYV�EYHMX�MR�EGGSVHERGI�[MXL�ETTVSZIH�WXERHEVHW�SR�EYHMXMRK�MR�1EPE]WME�ERH�-RXIVREXMSREP�7XERHEVHW�SR�%YHMXMRK��
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial 
Statements�WIGXMSR�SJ�SYV�VITSVX��;I�FIPMIZI�XLEX�XLI�EYHMX�IZMHIRGI�[I�LEZI�SFXEMRIH�MW�WYJʗGMIRX�ERH�ETTVSTVMEXI�XS�TVSZMHI�E�
FEWMW�JSV�SYV�STMRMSR�

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics, Conduct and 
Practice)�SJ�XLI�1EPE]WMER�-RWXMXYXI�SJ�%GGSYRXERXW��Ɏ&]�0E[Wɏ�ERH�XLI�-RXIVREXMSREP�)XLMGW�7XERHEVHW�&SEVH�JSV�%GGSYRXERXWɌ�
International Code of Ethics for Professional Accountants (including International Independence Standards)��Ɏ-)7&%�'SHIɏ��ERH�[I�
LEZI�JYPʗPPIH�SYV�SXLIV�IXLMGEP�VIWTSRWMFMPMXMIW�MR�EGGSVHERGI�[MXL�XLI�&]�0E[W�ERH�XLI�-)7&%�'SHI�

Key Audit Matters

/I]�EYHMX�QEXXIVW�EVI�XLSWI�QEXXIVW�XLEX��MR�SYV�TVSJIWWMSREP�NYHKIQIRX��[IVI�SJ�QSWX�WMKRMʗGERGI�MR�SYV�EYHMX�SJ�XLI�ʗRERGMEP�
WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�JSV�XLI�GYVVIRX�ʗRERGMEP�]IEV��8LIWI�QEXXIVW�[IVI�EHHVIWWIH�MR�XLI�GSRXI\X�SJ�SYV�
EYHMX�SJ�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�EW�E�[LSPI��ERH�MR�JSVQMRK�SYV�STMRMSR�XLIVISR��ERH�[I�HS�
RSX�TVSZMHI�E�WITEVEXI�STMRMSR�SR�XLIWI�QEXXIVW�
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Key Audit Matters (Cont’d)

Group

+SSH[MPP��2SXI���E�ERH���E�XS�XLI�ʗRERGMEP�WXEXIQIRXW

8LI�+VSYTɌW�KSSH[MPP�EQSYRXIH�XS�61������������EW�EX����1EVGL�������8LI�KSSH[MPP�MW�XIWXIH�JSV�MQTEMVQIRX�ERRYEPP]��-R�
TIVJSVQMRK�XLI�MQTEMVQIRX�EWWIWWQIRX��XLI�+VSYT�LEW�MHIRXMʗIH�XLI�XVYWXIH�MHIRXMʗGEXMSR�WIKQIRX�EW�XLI�GEWL�KIRIVEXMRK�
YRMX�XS�[LMGL�XLI�KSSH[MPP�MW�EPPSGEXIH��;I�JSGYWIH�SR�XLMW�EVIE�FIGEYWI�XLI�EWWIWWQIRX�VIUYMVIW�WMKRMʗGERX�NYHKIQIRXW�F]�
the directors on the discount rate applied in the recoverable amount calculation and assumptions supporting the underlying 
GEWL�ʘS[W�TVSNIGXMSRW�[LMGL�MRGPYHI�JYXYVI�WEPIW��JSVIGEWX�KVS[XL�VEXI��MRʘEXMSR�VEXI��KVSWW�TVSʗX�QEVKMRW�ERH�STIVEXMRK�
I\TIRWIW��'EWL�ʘS[W�XLEX�EVI�TVSNIGXIH�FEWIH�SR�XLSWI�MRTYXW�SV�EWWYQTXMSRW�QE]�LEZI�E�WMKRMʗGERX�IJJIGX�SR�XLI�+VSYTɌW�
ʗRERGMEP�TSWMXMSR�ERH�VIWYPXW�MJ�XLI�EGXYEP�GEWL�ʘS[W�EVI�PIWW�XLER�I\TIGXIH�

Our response:

3YV�EYHMX�TVSGIHYVIW�JSGYWIH�SR�IZEPYEXMRK�XLI�GEWL�ʘS[�JSVIGEWXW�ERH�XLI�+VSYTɌW�JSVIGEWXMRK�TVSGIHYVIW�[LMGL�MRGPYHIH��
among others:

ɓ� �VIZMI[MRK� XLI� ZEPYEXMSR�QIXLSHSPSK]� EHSTXIH� F]� XLI� +VSYT� MR� EGGSVHERGI�[MXL� XLI� VIUYMVIQIRXW� SJ�1*67� ����
Impairment of Assets;

•  comparing the actual results with previous budgets to assess the performance of the business;
ɓ� �VIZMI[MRK�XLI�OI]�EWWYQTXMSRW�[LMGL�MRGPYHI�GSRWMHIVEXMSR�SJ�XLI�GYVVIRX�IGSRSQMG�ERH�FYWMRIWW�IRZMVSRQIRX�XS�

assess their reasonableness and the achievability of the forecasts; and
ɓ� �XIWXMRK�XLI�QEXLIQEXMGEP�EGGYVEG]�SJ�XLI�MQTEMVQIRX�EWWIWWQIRX�

Group and Company

8VEHI�ERH�SXLIV�VIGIMZEFPIW�ERH�GSRXVEGX�EWWIXW��2SXI���F�����ERH����XS�XLI�ʗRERGMEP�WXEXIQIRXW

8LI�+VSYT�ERH�XLI�'SQTER]�LEZI�WMKRMʗGERX�XVEHI�ERH�SXLIV�VIGIMZEFPIW�ERH�GSRXVEGX�EWWIXW�EW�EX����1EVGL�������;I�
JSGYWIH� SR� XLMW� EVIE� FIGEYWI� XLI� HMVIGXSVW�QEHI� WMKRMʗGERX� NYHKIQIRXW� SZIV� EWWYQTXMSRW� EFSYX� VMWO� SJ� HIJEYPX� ERH�
MQTEMVQIRX� PSWWIW� TVSZMHIH�� -R�QEOMRK� XLI� EWWYQTXMSRW�� XLI� HMVIGXSVW� WIPIGXIH� MRTYXW� XS� XLI� MQTEMVQIRX� GEPGYPEXMSR��
FEWIH�SR�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�TEWX�LMWXSV]��I\MWXMRK�QEVOIX�GSRHMXMSRW�EW�[IPP�EW�JSV[EVH�PSSOMRK�IWXMQEXIW�EX�
XLI�IRH�SJ�XLI�VITSVXMRK�TIVMSH�

Our response:

3YV�EYHMX�TVSGIHYVIW�MRGPYHIH��EQSRK�SXLIVW�

•  discussing with the Group’s and the Company’s management on the recoverability of the trade and other receivables 
and contract assets;

ɓ� �YRHIVWXERHMRK�XLI�QENSV�GSRXVEGXW�ERH�EKVIIQIRXW�[MXL�XLI�GYWXSQIVW��MJ�ER]�
ɓ� �SFXEMRMRK�GSRʗVQEXMSR�SJ�FEPERGIW�JVSQ�WIPIGXIH�VIGIMZEFPIW�
ɓ� �GLIGOMRK� WYFWIUYIRX� VIGIMTXW�� GYWXSQIV� GSVVIWTSRHIRGIW� ERH� GSRWMHIVEXMSR� SJ� XLI� PIZIP� SJ� EGXMZMXMIW� [MXL� XLI�

GYWXSQIVW�SR�XLI�VIGSZIVEFMPMX]�[MXL�WMKRMʗGERXP]�TEWX�HYI�FEPERGIW��ERH
•  understanding the reasonableness and calculation of impairment losses provided as at the end of the reporting 

TIVMSH�
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Key Audit Matters (Cont’d)

6IZIRYI�VIGSKRMXMSR�JSV�GSRXVEGX�GYWXSQIVW��2SXI���G�����ERH����XS�XLI�ʗRERGMEP�WXEXIQIRXW

The Group and the Company recognised contract revenue of a construction and integration system contract by using 
XLI� TVSKVIWW� XS[EVHW� GSQTPIXI� WEXMWJEGXMSR� SJ� TIVJSVQERGI� SFPMKEXMSR�� 8LI� TVSKVIWW� XS[EVHW� GSQTPIXI� WEXMWJEGXMSR� SJ�
TIVJSVQERGI�SFPMKEXMSR� MW�HIXIVQMRIH�F]� XLI�TVSTSVXMSR� XLEX� GSRXVEGX� GSWXW� MRGYVVIH� JSV�[SVO�TIVJSVQIH� XS�HEXI�FIEV�
XS� XLI�IWXMQEXIH� XSXEP�GSRXVEGX�GSWXW��7MKRMʗGERX� NYHKIQIRX� MW� VIUYMVIH�� MR�TEVXMGYPEV��[MXL�VIKEVHW� XS� XLI� MHIRXMʗGEXMSR�
ERH�WITEVEXMSR�SJ�HMJJIVIRX�TIVJSVQERGI�SFPMKEXMSRW��XLI�HIXIVQMREXMSR�SJ�TVSKVIWW�XS[EVHW�WEXMWJEGXMSR�SJ�TIVJSVQERGI�
SFPMKEXMSRW�� XLI� I\XIRX� SJ� XLI� GSRXVEGX� GSWXW� MRGYVVIH�� XLI� IWXMQEXIH� XSXEP� GSRXVEGX� VIZIRYI� ERH� GSWXW�� EW� [IPP� EW� XLI�
VIGSZIVEFMPMX]� SJ� MHIRXMʗIH� GSRXVEGX�[MXL� GYWXSQIV�� 8LI� IWXMQEXIH� XSXEP� VIZIRYI� ERH� GSWXW� EVI� EJJIGXIH� F]� E� ZEVMIX]� SJ�
YRGIVXEMRXMIW�XLEX�HITIRH�SR�XLI�SYXGSQI�SJ�JYXYVI�IZIRXW�

Our response:

3YV�EYHMX�TVSGIHYVIW�MRGPYHIH��EQSRK�SXLIVW�
•  reading the terms and conditions of agreements with customer;
ɓ� �YRHIVWXERHMRK�XLI�+VSYTɌW�ERH�XLI�'SQTER]ɌW�TVSGIWW�MR�TVITEVMRK�ERH�YTHEXMRK�TVSNIGX�FYHKIXW�ERH�XLI�GEPGYPEXMSR�

of the progress towards anticipated satisfaction of a performance obligation; 
•  comparing the Group’s and the Company’s computed progress towards complete satisfaction of performance 

SFPMKEXMSR�JSV�XLI�MHIRXMʗIH�TVSNIGX��ERH
ɓ� �GLIGOMRK�XLI�QEXLIQEXMGEP�GSQTYXEXMSR�SJ�VIGSKRMWIH�VIZIRYI�JSV�XLI�TVSNIGX�HYVMRK�XLI�ʗRERGMEP�]IEV�

Information Other than the Financial Statements and Auditors’ Report Thereon

8LI�HMVIGXSVW�SJ� XLI�'SQTER]�EVI� VIWTSRWMFPI� JSV� XLI�SXLIV� MRJSVQEXMSR��8LI�SXLIV� MRJSVQEXMSR�GSQTVMWIW� XLI� MRJSVQEXMSR�
MRGPYHIH�MR�XLI�ERRYEP�VITSVX��FYX�HSIW�RSX�MRGPYHI�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�ERH�SYV�EYHMXSVWɌ�
VITSVX�XLIVISR�

3YV�STMRMSR�SR�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�HSIW�RSX�GSZIV�XLI�SXLIV�MRJSVQEXMSR�ERH�[I�HS�RSX�
I\TVIWW�ER]�JSVQ�SJ�EWWYVERGI�GSRGPYWMSR�XLIVISR��

-R�GSRRIGXMSR�[MXL�SYV�EYHMX�SJ�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]��SYV�VIWTSRWMFMPMX]�MW�XS�VIEH�XLI�SXLIV�
MRJSVQEXMSR�ERH��MR�HSMRK�WS��GSRWMHIV�[LIXLIV�XLI�SXLIV�MRJSVQEXMSR�MW�QEXIVMEPP]�MRGSRWMWXIRX�[MXL�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�
XLI�+VSYT�ERH�SJ�XLI�'SQTER]�SV�SYV�ORS[PIHKI�SFXEMRIH�MR�XLI�EYHMX��SV�SXLIV[MWI�ETTIEVW�XS�FI�QEXIVMEPP]�QMWWXEXIH��

-J��FEWIH�SR�XLI�[SVO�[I�LEZI�TIVJSVQIH��[I�GSRGPYHI�XLEX�XLIVI�MW�E�QEXIVMEP�QMWWXEXIQIRX�SJ�XLMW�SXLIV�MRJSVQEXMSR��[I�EVI�
VIUYMVIH�XS�VITSVX�XLEX�JEGX��;I�LEZI�RSXLMRK�XS�VITSVX�MR�XLMW�VIKEVH�

Responsibilities of the Directors for the Financial Statements

8LI�HMVIGXSVW�SJ�XLI�'SQTER]�EVI�VIWTSRWMFPI�JSV�XLI�TVITEVEXMSR�SJ�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�XLEX�
KMZI�E�XVYI�ERH�JEMV�ZMI[�MR�EGGSVHERGI�[MXL�XLI�1EPE]WMER�*MRERGMEP�6ITSVXMRK�7XERHEVHW��-RXIVREXMSREP�*MRERGMEP�6ITSVXMRK�
7XERHEVHW�ERH�XLI�VIUYMVIQIRXW�SJ�XLI�'SQTERMIW�%GX������MR�1EPE]WME��8LI�HMVIGXSVW�EVI�EPWS�VIWTSRWMFPI�JSV�WYGL�MRXIVREP�
GSRXVSP� EW� XLI�HMVIGXSVW�HIXIVQMRI� MW�RIGIWWEV]� XS� IREFPI� XLI�TVITEVEXMSR�SJ� ʗRERGMEP� WXEXIQIRXW�SJ� XLI�+VSYT�ERH�SJ� XLI�
'SQTER]�XLEX�EVI�JVII�JVSQ�QEXIVMEP�QMWWXEXIQIRX��[LIXLIV�HYI�XS�JVEYH�SV�IVVSV�
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Responsibilities of the Directors for the Financial Statements (Cont’d)

-R�TVITEVMRK�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]��XLI�HMVIGXSVW�EVI�VIWTSRWMFPI�JSV�EWWIWWMRK�XLI�+VSYTɌW�
ERH�XLI�'SQTER]ɌW�EFMPMX]�XS�GSRXMRYI�EW�E�KSMRK�GSRGIVR��HMWGPSWMRK��EW�ETTPMGEFPI��QEXXIVW�VIPEXIH�XS�KSMRK�GSRGIVR�ERH�YWMRK�
the going concern basis of accounting unless the directors either intend to liquidate the Group or the Company or to cease 
STIVEXMSRW��SV�LEZI�RS�VIEPMWXMG�EPXIVREXMZI�FYX�XS�HS�WS��

Auditors’ Responsibilities for the Audit of the Financial Statements 

3YV�SFNIGXMZIW�EVI�XS�SFXEMR�VIEWSREFPI�EWWYVERGI�EFSYX�[LIXLIV�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]�EW�
E�[LSPI�EVI�JVII�JVSQ�QEXIVMEP�QMWWXEXIQIRX��[LIXLIV�HYI�XS�JVEYH�SV�IVVSV��ERH�XS�MWWYI�ER�EYHMXSVWɌ�VITSVX�XLEX�MRGPYHIW�SYV�
STMRMSR��6IEWSREFPI�EWWYVERGI�MW�E�LMKL�PIZIP�SJ�EWWYVERGI��FYX�MW�RSX�E�KYEVERXII�XLEX�ER�EYHMX�GSRHYGXIH�MR�EGGSVHERGI�[MXL�
approved standards on auditing in Malaysia and International Standards on Auditing will always detect a material misstatement 
[LIR�MX�I\MWXW��1MWWXEXIQIRXW�GER�EVMWI�JVSQ�JVEYH�SV�IVVSV�ERH�EVI�GSRWMHIVIH�QEXIVMEP�MJ��MRHMZMHYEPP]�SV�MR�XLI�EKKVIKEXI��XLI]�
GSYPH�VIEWSREFP]�FI�I\TIGXIH�XS�MRʘYIRGI�XLI�IGSRSQMG�HIGMWMSRW�SJ�YWIVW�XEOIR�SR�XLI�FEWMW�SJ�XLIWI�ʗRERGMEP�WXEXIQIRXW��

%W�TEVX�SJ�ER�EYHMX�MR�EGGSVHERGI�[MXL�ETTVSZIH�WXERHEVHW�SR�EYHMXMRK�MR�1EPE]WME�ERH�-RXIVREXMSREP�7XERHEVHW�SR�%YHMXMRK��[I�
I\IVGMWI�TVSJIWWMSREP�NYHKIQIRX�ERH�QEMRXEMR�TVSJIWWMSREP�WGITXMGMWQ�XLVSYKLSYX�XLI�EYHMX��;I�EPWS�

ɓ� �MHIRXMJ]�ERH�EWWIWW�XLI�VMWOW�SJ�QEXIVMEP�QMWWXEXIQIRX�SJ�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]��
[LIXLIV�HYI�XS�JVEYH�SV�IVVSV��HIWMKR�ERH�TIVJSVQ�EYHMX�TVSGIHYVIW�VIWTSRWMZI�XS�XLSWI�VMWOW��ERH�SFXEMR�EYHMX�IZMHIRGI�
XLEX�MW�WYJʗGMIRX�ERH�ETTVSTVMEXI�XS�TVSZMHI�E�FEWMW�JSV�SYV�STMRMSR��8LI�VMWO�SJ�RSX�HIXIGXMRK�E�QEXIVMEP�QMWWXEXIQIRX�
VIWYPXMRK� JVSQ� JVEYH� MW�LMKLIV� XLER� JSV�SRI�VIWYPXMRK� JVSQ�IVVSV��EW� JVEYH�QE]� MRZSPZI�GSPPYWMSR�� JSVKIV]�� MRXIRXMSREP�
SQMWWMSRW��QMWVITVIWIRXEXMSRW��SV�XLI�SZIVVMHI�SJ�MRXIVREP�GSRXVSP�

•  obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
MR� XLI�GMVGYQWXERGIW��FYX�RSX� JSV� XLI�TYVTSWI�SJ� I\TVIWWMRK�ER�STMRMSR�SR� XLI�IJJIGXMZIRIWW�SJ� XLI�+VSYTɌW�ERH� XLI�
'SQTER]ɌW�MRXIVREP�GSRXVSP�

•  evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
HMWGPSWYVIW�QEHI�F]�XLI�HMVIGXSVW��

ɓ� �GSRGPYHI�SR�XLI�ETTVSTVMEXIRIWW�SJ�XLI�HMVIGXSVWɌ�YWI�SJ�XLI�KSMRK�GSRGIVR�FEWMW�SJ�EGGSYRXMRK�ERH��FEWIH�SR�XLI�EYHMX�
IZMHIRGI�SFXEMRIH��[LIXLIV�E�QEXIVMEP�YRGIVXEMRX]�I\MWXW�VIPEXIH�XS�IZIRXW�SV�GSRHMXMSRW�XLEX�QE]�GEWX�WMKRMʗGERX�HSYFX�
SR�XLI�+VSYTɌW�SV�XLI�'SQTER]ɌW�EFMPMX]�XS�GSRXMRYI�EW�E�KSMRK�GSRGIVR��-J�[I�GSRGPYHI�XLEX�E�QEXIVMEP�YRGIVXEMRX]�I\MWXW��
[I�EVI�VIUYMVIH�XS�HVE[�EXXIRXMSR�MR�SYV�EYHMXSVWɌ�VITSVX�XS�XLI�VIPEXIH�HMWGPSWYVIW�MR�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�
+VSYT�ERH�SJ�XLI�'SQTER]�SV��MJ�WYGL�HMWGPSWYVIW�EVI�MREHIUYEXI��XS�QSHMJ]�SYV�STMRMSR��3YV�GSRGPYWMSRW�EVI�FEWIH�SR�
XLI�EYHMX�IZMHIRGI�SFXEMRIH�YT�XS�XLI�HEXI�SJ�SYV�EYHMXSVWɌ�VITSVX��,S[IZIV��JYXYVI�IZIRXW�SV�GSRHMXMSRW�QE]�GEYWI�XLI�
+VSYT�SV�XLI�'SQTER]�XS�GIEWI�XS�GSRXMRYI�EW�E�KSMRK�GSRGIVR�

ɓ� �IZEPYEXI�XLI�SZIVEPP�TVIWIRXEXMSR��WXVYGXYVI�ERH�GSRXIRX�SJ�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT�ERH�SJ�XLI�'SQTER]��
MRGPYHMRK� XLI� HMWGPSWYVIW�� ERH� [LIXLIV� XLI� ʗRERGMEP� WXEXIQIRXW� SJ� XLI� +VSYT� ERH� SJ� XLI� 'SQTER]� VITVIWIRX� XLI�
YRHIVP]MRK�XVERWEGXMSRW�ERH�IZIRXW�MR�E�QERRIV�XLEX�EGLMIZIW�JEMV�TVIWIRXEXMSR��

ɓ� �SFXEMR�WYJʗGMIRX�ETTVSTVMEXI�EYHMX� IZMHIRGI� VIKEVHMRK� XLI�ʗRERGMEP� MRJSVQEXMSR�SJ� XLI�IRXMXMIW�SV�FYWMRIWW�EGXMZMXMIW�
[MXLMR�XLI�+VSYT�XS�I\TVIWW�ER�STMRMSR�SR�XLI�ʗRERGMEP�WXEXIQIRXW�SJ�XLI�+VSYT��;I�EVI�VIWTSRWMFPI�JSV�XLI�HMVIGXMSR��
WYTIVZMWMSR�ERH�TIVJSVQERGI�SJ�XLI�KVSYT�EYHMX��;I�VIQEMR�WSPIP]�VIWTSRWMFPI�JSV�SYV�EYHMX�STMRMSR��

;I�GSQQYRMGEXI�[MXL�XLI�HMVIGXSVW�VIKEVHMRK��EQSRK�SXLIV�QEXXIVW��XLI�TPERRIH�WGSTI�ERH�XMQMRK�SJ�XLI�EYHMX�ERH�WMKRMʗGERX�
EYHMX�ʗRHMRKW��MRGPYHMRK�ER]�WMKRMʗGERX�HIʗGMIRGMIW�MR�MRXIVREP�GSRXVSP�XLEX�[I�MHIRXMJ]�HYVMRK�SYV�EYHMX��
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Auditors’ Responsibilities for the Audit of the Financial Statements (Cont’d)

;I�EPWS�TVSZMHI�XLI�HMVIGXSVW�[MXL�E�WXEXIQIRX�XLEX�[I�LEZI�GSQTPMIH�[MXL�VIPIZERX�IXLMGEP�VIUYMVIQIRXW�VIKEVHMRK�MRHITIRHIRGI��
ERH�XS�GSQQYRMGEXI�[MXL�XLIQ�EPP�VIPEXMSRWLMTW�ERH�SXLIV�QEXXIVW�XLEX�QE]�VIEWSREFP]�FI�XLSYKLX�XS�FIEV�SR�SYV�MRHITIRHIRGI��
ERH�[LIVI�ETTPMGEFPI��EGXMSRW�XEOIR�XS�IPMQMREXI�XLVIEXW�SV�WEJIKYEVHW�ETTPMIH�

*VSQ�XLI�QEXXIVW�GSQQYRMGEXIH�[MXL�XLI�HMVIGXSVW��[I�HIXIVQMRI�XLSWI�QEXXIVW�XLEX�[IVI�SJ�QSWX�WMKRMʗGERGI�MR�XLI�EYHMX�
SJ� XLI�ʗRERGMEP�WXEXIQIRXW�SJ� XLI�+VSYT�ERH�SJ� XLI�'SQTER]� JSV� XLI�GYVVIRX�ʗRERGMEP�]IEV�ERH�EVI� XLIVIJSVI� XLI�OI]�EYHMX�
QEXXIVW��;I�HIWGVMFI� XLIWI�QEXXIVW� MR�SYV�EYHMXSVWɌ� VITSVX�YRPIWW� PE[�SV�VIKYPEXMSR�TVIGPYHIW�TYFPMG�HMWGPSWYVI�EFSYX� XLI�
QEXXIV�SV�[LIR�� MR� I\XVIQIP]� VEVI� GMVGYQWXERGIW��[I�HIXIVQMRI� XLEX� E�QEXXIV� WLSYPH�RSX�FI� GSQQYRMGEXIH� MR� SYV� VITSVX�
FIGEYWI�XLI�EHZIVWI�GSRWIUYIRGIW�SJ�HSMRK�WS�[SYPH�VIEWSREFP]�FI�I\TIGXIH�XS�SYX[IMKL�XLI�TYFPMG�MRXIVIWX�FIRIʗXW�SJ�WYGL�
GSQQYRMGEXMSR�

Report on Other Legal and Regulatory Requirements

-R�EGGSVHERGI�[MXL�XLI�VIUYMVIQIRXW�SJ�XLI�'SQTERMIW�%GX������MR�1EPE]WME��[I�VITSVX�XLEX�XLI�WYFWMHMEVMIW�SJ�[LMGL�[I�LEZI�
RSX�EGXIH�EW�EYHMXSVW��EVI�HMWGPSWIH�MR�2SXI���XS�XLI�ʗRERGMEP�WXEXIQIRXW�

Other Matters

8LMW�VITSVX�MW�QEHI�WSPIP]�XS�XLI�QIQFIVW�SJ�XLI�'SQTER]��EW�E�FSH]��MR�EGGSVHERGI�[MXL�7IGXMSR�����SJ�XLI�'SQTERMIW�%GX�
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INDEPENDENT AUDITORS’ REPORT
 TO THE MEMBERS OF
  IRIS CORPORATION BERHAD (Incorporated in Malaysia) (Continued)
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